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THE ECONOMIST. Tue demand in the money market this week is somewhat 
‘| slack. The rate for 3 months’ best bills is rather lower 
than before, at 4} percent. For 6 months’ bills of the | 
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when some demand for money always occurs. As far as 
trade demand is a criterion of the rate to be charged for 


the use of money, the existing rates must be termed high, 





and the position of the Bank reserve must be referred to 
as the ground for the charge being 5 per cent. The effect | 
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being against us nearly to the point at which the import | 


The Gronomist. of gold from Paris would be profitable. On the other | 
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hand, the New York rate has moved steadily downwards | 
each week, and from being 4 per mille in our favour, as} 
was the case a week since, it is now barely at par. The 
movement in these two exchanges shows the two points | 


which the action of the Bank may be able to influence. | 
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We are most likely as the season advances to see some 
gold shipped hence to New York; but the position the} 
Bank has taken up will render the export of gold to New | 
York less profitable, and if it enables us, on the other | 
hand, to draw enough to meet this requirement from Paris | 
our position may remain relatively easy. There is at this | 
time a considerable pressure for money in New York, | 
and the rate for money there is now from 7 to 8 per cent. | 
The last statement of the banks there is, however, slightly | 
easier on the week, as the following figures show :— 
New York Banxs—Dzricrency in Lecat Reserve. 


Epic WOE ein ciseistsctibsédeististncpaniioren 210,000 
PURVIOUS WOO asics ecice incidences cthsceaentes 360,000 
The demand in New York is believed to be entirely con- 
nected with the requirements for moving the harvest in | 
the West, and hence may be expected to continue some | 
time. It has been early because the harvest was early, and | 
is heavy owing to the abundance of the produce, earns 
heavier sums in wages and freights to move. There is, as_ 
we have mentioned recently, a large number of bills| 
drawn forward on exchange account about our market, 
and falling due within a period of about six weeks from | 
the present time. It is not expected that produce sufficient 
to meet these can be sold here before the bulk of them 
fall due, and their meee is, noes ho gpl Ky 
Pri i intain rates here. eanwhile, , 
Nee ib Gas by post, Je 94. en eee of the season’s crop, are beginning to 


iti Strand. arrive, Gradually we expect to see the market rate work 
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society to deal somewhat. sternly. 
_ who entered into the employ of a native State, or conquered 
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AMATEUR DIPLOMATISTS. 
Events are bringing to the surface a new kind of adven- 


turer, with. whom it thay be necessary for Government or 
The British subject 


| a native kingdom or an island for himself, has very nearly 


passed away. The world is becoming too closely occupied 
for him. He has not quite passed away, for it is not two 
years since Mr Dent, without asking any official permis- 
sion, acquired North Borneo for himself and friends, and 


|| practically compelled the Colonial Office to recognise him, 


and to assume the burden of what may prove a very 


important and very burdensome new colony. The “com- 
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| mdependent power. 


j 
i 
| 
| 


| 
| 
| 


too, has very nearly become a sub-king. 
‘only a little abler, a little more of a soldier, and as decent 


‘excitement who sets up as amateur diplomatist. 


| played this 


‘(| conduct should be tolerated. 


| pany’ does not really diminish the responsibility of the 


Government, while it does increase the difficulty of fully 
controlling the subordinate local authority. John Dunn, 
If he had been 


as an ordinary English rough, he probably would have 


'become one, and have founded a _ half-caste English- 


speaking South African dynasty. This kind of adven- 
turer is, however, dying out, to be replaced by a much 
more civilised, more honourable, and more dangerous 
young English gentleman in search of 
An 
adventurer of that kind is apt to wander into some Asiatic 
or African State, to become a friend of its leading person- 
ages, and to assume half-consciously the position of 
representative of Great Britain. If his Government is 
notoriously opposed to him, he says, and very often 
believes, that he represents ‘“‘ Opinion,” which is above 
governments. He has good introductions, plenty of 
money, acquaintance with the official representatives of 


one — the 


_ bis country, and he is considered a very great man, a 


representative, at the least, of the party cut of power. If he 
is clever, he begins to comprehend the parties around 
him, he forms ideas of his own, he flatters himself that he 


either understands English opinion or can influence it, 
| and then the mischief he can do is almost incalculable. 


In many such States—in every State, for example, 
which touches a coast frequented by Europeans— 
the dread of British interference is almost the only 
restraining force, and the amateur diplomatist can con- 
vince the native intriguers, who are always willing to be 
convinced, either that Britain will or will not interfere. 
As he addresses only those whom he wishes to support, 
he is sure to be believed; he gradually becomes enthu- 
siastic, and at last he gives assurances which exercise 
material influence upon events. His native friends act 
upon his view of British opinion; they reject the counsel 
aud the information of the accredited representatives of 
the country; and they proceed to acts which force upon 
England, most reluctantly, the duty of military or naval 
action. A gentleman of this kind, Mr Wilfrid Blunt, has 
hiniself described his own action in Egypt; and on 
his own narrative, he is responsible for manv of the events 


i i . oS. 0 ™ . 
_Which led to the Egyptian Expedition. He convinced 
| Arabi Pasha that Sir A. Colvin misrepresented Great 


Britain, that an insurrectionary movement would not 


_bring English troops, and that if he were only brave 


enough, and determined enough, he might establish an 
When the insurrection broke out, 
and there was a chance of compromise, he telegraphed to 
his friends that they must go forward, or Egypt must be 
annexed, and thus gave them a weapon with which to 


_ convince all the wavering, and plunge the country into a 
| hopeless and useless war, 


» PI ce . Bi. 7 i 
Mr Blant is not the on) Pyclishman who has recently 


_ part ; and we believe the practice to be most 
aangerous, and do not see why, because the adventurer is 
often sincere, and, apart from his political action, a well- 
intentioned man, or even a philanthropist, this kind of 
An Englishman owes some- 
thing to England, at least enough to induce him to avoid 
endangering her interests or thwarting her avowed or 
official policy. If he does not like that policy, he has 


. 


), every opportunity of resisting or modifying it at home by 
| letters, by speeches, or by votes; and he should abstain 


LT 


tie COAL AIDA rn 
Nee 


THE ECONOMIST. 


| up more closely to that of the Bank, and this will be likely from opposing it abroad, and by statement 


| to prevent the rate from moving up to a higher point 
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ever strongly he may believe them, haye a, ve 
effects of misrepresentations niade to the ignorant oc 


terrible that effect can be we all see from th 
statements made by M. de Lesseps to 
ments which were a main cause of th 
ruin, and the conseqttences of Mr Blunt’s 
not so direct, have been hardly less disastrous. That 
action helped to encourage Arabi in a seen , 
: ' ent 
which has compelléd England to engace in a w 
which has, it is true, been most successful, but which a 
entail responsibilities of the most embarrassing and sedan 
kind. It is no fault of Mr Blunt that we are not at rs 
with the whole Arab race, raging with religious excite 
ment, and that the Eastern Question has not been re. 
opened with a vengeance by the appearance of an Arab 
Caliph claiming the throne of Constantinople, and direct 
rule from Erzeroum to Mogador. Despotic governments 
would treat such self-willed action in a subject as a 
criminal offence; and though the British Government has 
advanced too far in the course of liberty for that course 
and could not distinguish by a law between an English. 
man’s right to give advice and his right to intrigue, still 
the Foreign Office and society have a right to discredit 
anyone who pursues such a course by every means in 
their power. It is greatly to be regretted that the Govern- 
ment has not the right when in presence of such a danger 
publicly to warn the individuals concerned, through the 
Gazette, that it holds them dangerous persons, that the 
State refuses to be responsible for them, and that if they 
persist, thev will disqualify themselves for ever for the 
service of the Crown. That would greatly diminish the 
effect of their gee and compel them to con- 
sider very seriously whether they were not, consciously or 
unconsciously, pursuing an unpatriotic line of conduct. 
The majority of them are not anxious to be condemned 
seriously by their countrymen, and unless prepared to 
burn their ships and act without reference to any obliga- 
tions, would pause in their career. The John Dunns 
would not; but it is not violent adventurers of that kind 
who are dangerous, but the sincere men, who are led away 
partly by enthusiasm, partly by vanity, and partly by 
love of adventure, into playing, unasked, the part of the 
accredited representatives of British popular opinion. 


€ result of the 
Arabi, State. 
at mutineet’s 
action, though 





THE MARRIED WOMEN’S PROPERTY ACT. 
Tue Married Women’s Property Act, 1882, which comes) 
into operation on the 1st of January next year, is, in| 
some respects, the most important piece of legislation, 
passed last Session. By the common law, a married) 
woman was, broadly speaking, incapable of owning pro- 
perty, entering into contracts, incurring debts, or bringmg | 
actions. If she was possessed of land, the right to| 
receive the rents and profits passed during coverture to} 
her husband, and so long as he lived she could not 
alienate it without his concurrerice. The husband's 
rights over her personal property were still more exten- 
sive and absolute. All that he could lay hands apoa 
he might appropriate and dispose of without her ean 
sent, and even against her will, Personalty coming 4 
the wife after marriage, by gift or will, or as ne he 
kin to an intestate, was subject to the same rule. his | 
husband took the whole of it; it became subject to a| 
debts; and if he died before his wife without making ® 
will in her favour, she had no better right to it a 40) 
any other part of his personal estate. For debts Oo eeit | 
the wife at the time of marriage the husband's 
was a valid discharge. She could contract after mart! se 
only as his agent and for his benefit. The One OS ke 
obligation imposed on the husband, in addition ae 
primary duty of maintaining her, was liability * | 
ante-nuptial debts. + antiquated || 

The harsh operation of these unjust ane ax f the| 
rules was to some extent mitigated by the ech ssisets | 
Court of Chancery. By recognising and oz sed a means 
for the separate use of married women, it Pe beyond thei! 
by which their fortunes might be put <tom 
husband’s control. The almost universal ring 
property of much value is concerned, of Saad though the 
interest by settlement, cumbrous and awkwar” nich t e || 
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Sept. 23, 1882. ] 
system of trusts has supplied. The Court, also, where 
there was no trust, would compel a husband who was 
obliged to resort to its aid for the purpose of recovering 
any of his wife's property, to settle a proper proportion of 
‘;on her. As a set-off to the privilege thus conferred, Courts 
of Equity would enforce against the separate estate of a 
married woman the claims of creditors who had contracted 
with her on the faith of its existence. But these equitable 
| exceptions were found in practice to apply, for the most 
sart, only to cases where from the size of the property and 
‘the position of the parties the real hardship of the common 
law rules was least felt; and at last, in 1870, the 
Legislature took the matter up, and passed the 
Married Women’s Property Act of that year, which, 
‘as its provisions show, was mainly intended for the 
| protection of the poorer class of wives. Briefly stated, 
ithe effect of this statute was to secure to married 
| women the exclusive right to the wages and earnings of 
| their own industry or skill, to sums deposited by them in 
‘savings’ banks, to stock or paid-up shares registered in 
‘their own names, to legacies not exceeding 2001, and to 
| property devolving on them as _next-of-kin. It also 
empowered them to effect life policies for their separate 
‘use, and to take civil proceedings in their own name in 
‘respect of their separate property. Reciprocally, it freed 
‘the husband from liability for his wife’s pre-nuptial debts. 
‘But with these and a few other unimportant exceptions it 
left untouched the main rules of the common law. 

The Act of the present year is a much more drastic | 
‘measure. By a series of bold and sweeping provisions it | 
abolishes the disabilities imposed by the common law, does 
‘away with the necessity for trusts, and renders the status 
‘of a married woman in respect of her proprietary rights 
and powers identical with that of a feme sole. Married 
women are, by the first section, declared capable of 
acquiring and disposing of any real or personal property 
as their separate property, without the intervention | 
of a trustee. In respect of this separate property, they 
may make contracts, sue,and be sued, in the same way and 
‘to the same extent as if they were single. And as a | 
corollary of their new powers, married women who trade 
‘independently of their husbands are made subject to the 
Bankruptcy Law. So far, the provisions of the Act are 
‘merely enabling, and relate to all married women alike. 
When it goes on, as it does in the succeeding sections, to 
alter the reciprocal rights of husband and wife, it draws a 
distinction between women married before and after the 
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| upon individual effort. 
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commencement of the Act. The latter—i.e., all women 
\married after the 1st of next January—will be entitled to 
hold and dispose of, as their separate estate, all property 
belonging to them at the time of marriage, or acquired by 
them during its continuance. The new rights of women 
already married are, on the other hand, with obvious 
justice, limited to property their title to which shall accrue 
‘alter the commencement of the Act. Both these pro- 
\"isions are made subject to a stringent saving clause, 
‘Which preserves the validity of all existing and future 
‘Settlements. It is clear, we think, from the wording of 
jas section that covenants in existing settlements to 
‘Settle after-acquired property will retain their binding 
force, notwithstanding that the independent title which 
bw wile will henceforth have to such property may render 
i te et for her protection. We may add that 
fee te ae ee = a pg less 
» duck ot vices aie each eile sian 
or expects any conssevebiechain a on cued von So 
the corpus of the wife's ; ainaialiiee kai : ti i a le 
ie Hees cae een property in trustees and restraining 

‘i anticipating the income will still be deemed 


| Ne€Cessary 7 7 
cessary by prudent advisers. 
The Act cont 
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and other ae = —— princip:e, Deposits in savings 
mencement of th a cs, and shares, standing at the com- 
sole name of ; ms : on or afterwards made to stand, in the 
contrary is eg - woman, are to be deemed, until the 
not be neces. faa : be her separate property, and it will 
she mav make” x eI husband to join in any transier that 
Marriage to the = onan will continue responsible after 
Pre-nuptial del eon of her separate estate for all her 
liability for ther and contracts, while her husband’s | 
Matriage has of will be limited to the share which | 
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between husband and wife with the object of defeating 
the creditors of the former. Money lent by the wife to 
the husband for the purposes of his business is, in the 
event of his bankruptcy, to be treated primarily as assets 
of his estate, the wife’s claim to prove being postponed to 
that of all of the other creditors. So a gift by the husband 
to the wife of property which remains in his reputed 
ownership will be void against creditors. Lastly, every 
married woman is to be entitled to pursue in her own 
name, against all persons, including her husband, the 
same civil, and, with some reservations, the same criminal | 
remedies for the protection of her separate property as if | 
she were single. And in all cases where the ar 
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arises whether the husband or the wife has the better title 
to any property, the matter may be decided by a judge of 
the High Court, or a County Court judge, summarily, and 
if he pleases in private. 








THE TRADES’ UNION CONGRESS. 
In his opening address, the President of the Trades’ Union 
Congress dwelt with justifiable pride upon the large 
amount of good work which the organisation has been 
able to accomplish. To the bright picture which he drew 
there is, of course, a darker side. No one, probably, will 
contend that the work of the unions has been altogether 
beneficent. Their influence, unfortunately, has been often 
directed to evil ends. It has been used to foment trade 
disputes, to intimidate and coerce non-unionists, and to 
diminish the efficiency of labour by imposing restrictions 
But it is not at such a gathering 
as that at Manchester that we can expect to have such 
faults as these recorded. Naturally, it is to the benefits 
they have conferred, and not to the injuries they have 
inflicted, that the unions delight to call attention, and it is 
pleasant to be able to acknowledge that there is much in 
their past history upon which they can look back with 


That portion of their work upon which Mr Austin more 
especially congratulated his hearers was the influence 
which the unions have exerted upon recent legisiation. 
“Their position at the present time,” he said, “was far} 
different from what itwas 15 years ago. Their funds were 
now protected by registration, and the Criminal Law 
Amendment Act had repealed the Master and Servants 
and the Conspiracy Acts. The Mines and also the Factory 
Acts had been amended, and the Employers’ Liability Act 
had been passed.” And the main purpose for which this 
list of legislative achievements was rehearsed appears to 
have been to stimulate the delegates to further efforts in 
the same direction. They were urged to go persistently 
on, and not to rest contented until the law is altered still 
more in their favour, the chief alterations suggested being 
an amendment of the Employers’ Liability Act, the 
appointment of a large number of additional factory 
inspectors, and the compulsory insurance and inspection | 
of boilers. All this proposed new legislation 1t was con- | 
tended is needed for the adequate protection of the work. | 
men, and it will be observed that all the new measures | 

| 
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suggested have one feature in common. They all aim at | 
State interference of one kind or another between 
employers and employed, and they all ask Govern- 
ment to do for the trades’ unionists what they 
might be quite capable of doing for themselves. 
In this respect, much of the new legislation proposed 1s 
altogether at variance with the spirit of the past legisla- 
tion upon which the delegates congratulated themselves. 
What the trades’ unions in their earlier m0st | 
energetically contended for was, that all legal restraints | 
upon labour should be removed, and that in all matters | 
affecting trade the law should be, as it were, neutral, | 


; 
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unduly favouring neither employers nor employ ed. But 
with this they are evidently not now content. Having | 


: | 
succeeded in removing the legal disabilities under which | 
they formerly laboured, they are setting themselves to| 
forge new fetters to individual freedom. 

Look, for example, at the proposed amendment af Oe 
Employers’ Liability Act, which Mr Austin placed first ot 
his list of new measures, and to which most See . 
appears to be attached. To that Actas it st cutis te on 
objectionis, that it leaves employers andemployed oe andl : 
if they see fit, to contract themselves out of its wate 
and of this liberty many have taken advantage. e 
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! 
members of the Manchester Congress maintain that in a 
large number of cases pressure has been brought to bear 
by the masters upon the workmen, in order to compel them 
‘to surrender the rights which the Act confers, and to 
accept i in their stead a scheme of insurance to which both 
| employe rs and employed contribute. The $08 26 of the 
| | Act, which was to place upon employers a certain defined 
'pecuniary liability for accidents, has thus, they contend, 
| been defeated, and they ask that in future all such contracts 
| shall be illegal. Even, however, if it be admitted that the 
/men have acted foolishly i in this matter, is it the business of 
the law to protect them against their own folly? The 
‘men are surely as capable of making their own bargains in 
| this respect as with regard to the other conditions of 
\their employment, and if they need help, it is rather 

‘to their own organisations than to the Legislature 
‘that they ought to look. Besides, this is a matter 
in which the law is powerless to bind employers. 

It can no more compel each of them to bear out of his 
own pocket the cost of accidents for which he is respon- 
sible than it can compel him to fly. He may be forbidden 
| to contract with his workmen, but the only effect of that 
will be-to cause him to contract with someone else. There 
are many insurance companies anxious to relieve him of 
his risks, and he can by an agreement with any one of 
‘them guard himself “against pecuniary responsibility 
“quite as effectually as he can by an agreement with his 
j workmen. The only effect, therefore, of declaring con- 
‘tracts with the workmen illegal will be to cause the 
employe r to substitute for them contracts with insurance 
(offices, and how the men are to gain by this it is hard to 
| see, 

The probability, indeed, is that such a change in the 
law would be most prejudicial to the working classes. It 
was very strongly urged at the Congress that the main 
| object the delegates had in view in seeking to make the 
employer individually liable was to cause him to take 
every precaution against accidents. That object, however, 
‘it is evident cannot be attained. So long as facilities for 
‘insurance exist this individual responsibility « cannot be 
enforce d; and the only question is, whether it is better, in 
the interests of the men, that the employer should be a 
“joint insurer with them, or whether he should insure —— 
outside parties. And when looked at 
I cannot be doubted that 


| 
| the employers and the employed, by 
} 


in this light, 
a mutual agreement ann 
establishing a 
community of interests, and enlisting the efforts of both 
'for the prevention of accidents, is to be preferred. It is, 
/of course, essential that in any scheme of insurance which 
the workmen and the employers may agree upon the pay- 
‘ments to be made should be fairly apportioned, and that 
they should be adequate to provide the men with benefits 
‘equal, at least, to those to which the Employers’ Liability 
Act entitles them. In see ing that those essential conditions 
‘are complied with the trade unions have an opportunity 
for useful work. But in seeking to limit freedom of con- 
'tract they are injuring their own cause, and the tendency 
‘that is now being shown to invoke State help in matters 
where self-help is sufficient is one that needs to be 
watched and repressed, 
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SCOTCH RAILWAY ACCOUNTS FOR THE FIRST 
HALF OF 1882. 


'Ar the close of the half- year, the traffic returns of the 
three great Scotch lines sowed the following increases 


Caledonian 23. 141 or 16 


The average rate of expansion was, therefore, about 2 

per cent., as compared with 3; per cent. upon < 
| English lines, Owing to the increase in working expendi- 
|ture, the dividends of the English companies only yielded 
an average increase of between } and } per cent., and the 
| question was whether the Scotch companies with a 
|smaller growth of traftic could do as well as this. From 
\the first, it was taken for granted that the North British 
would fare much better. The proportion of ordinary 
| stock ranking for dividend is in the case of this company 
, exceptionally small, and the dividend being thereby easily 
| affected, an increase of from 1 to 1} per cent. was looked 


over the first half of 1881: 
Ine rease, 
i % 
DAMNED AREMT TOD schist tccs ace vanesebhucon ide ceibubetssustcaet peehbasissemees 19.863 or £1 
Glasgow and South-Western ..........csccvesesssscesescevesesecsece 13,334 or 2°5 
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It was known that at this time last 


for by the market. 
year the “General Interest Account” had added near] 

20,0007 to the net revenue; but this did not prevent th. 
general expectation of a much- -improved dividend. On 
the other hand, the expectations formed in respect to the| 
Glasgow and South- Western and Caledonian dividends 
were modest enough; it was hoped they would maintain 
their position—especially as the Caledonian was no longer 
saddled with the Penilee accident claims—and that was 
all. The effect produced when each of the three companies 
announced 3 per cent. increase in the returns to their 
shareholders may be easily understood. North british 
stock fell sharply in price, while the other two were 
buoyant; and upon the publication of the accounts the 
actual position of affairs was found to be as follows :— 


Revenvk StaTemEnts for the Half-Year ended July 31, 
contrasted with the Corresponding Half in 1881. 


























| Ordi 
Gross |Working| Net [Prefrnce.| Earned |p; vidend % 


'Revenue.| Expenses Revenue.| Charges. for Divi- per Annum, 


| dend. + or —11882 














-|—-—_—___ 





£ “Se ae £ I | 
25,910|— 28,252/+ 54,162/+ 14,145/+ 40,017) + 3 
23,833 + 13,636/+ 15,197|+ 6974/4 $223 41 9 
16,403 + 4,125) + 12,278|— 2309) + 14677, + 4 


+ 71,146 — 10,491/+ 81,6374 18,720/+ 62,917 7 +h | 4h 

Here it will be noticed that the Caledonian and Glasgow 
and South-Western accounts both slightly bettered in 
their gross revenues the figures of their weekly traffic 
returns. Not so the North British. There the preliminary 
49,8631 increase was cut down to 28,8331, because the 
receipts from general interest and dividends from other 
companies were less by 14,7001, because the canal, foreign 
mileage, and miscellaneous receipts were reduced 3,5001, 
and, finally, because the traffic receipts had been estimated 
rather tco high. Then came the question of workiag 
expenditure, which turned out adversely to the North 
British ; and the result is that this eompany only succeeded 
in dividing an extra 10,0001 on the ordinary stock, by | 
reducing the balance carried forward. The above com-| 
parison ‘of amounts “earned for dividend” shows that it 
in reality fared the worst of the three. 

As in the case of the English lines, it was the passenger 
traffic that proved the most elastic. 
_Hatr- YEARLY REVENUE REcEIPTS. 


Caledonian ............ + 
North British......... i+ 
Glas. & $.-Western... + 








Total Earnings 


Merchandise, Cattle, 
of Every! Description. | 


and Minerals. 


Passengers, 
| Parcels, and Mails. 






































| 1882, 1881. __ 1882, | 18s]. 1992, | 1881. 
| & £ ee | £ t ota 
Caledonian......... | 464,579 | 434,759 966, 977 | 859,625 1,402,219 1,376,300 
North British... 412,5 76 425,997 752,782 | 722 722, 262 1,228,618 { race 2 
Glas. & 8. ‘Westn. 223,963 | 214,388 | 313,862 | 307,975 er hs sin 
"1,129,118 | 1,075,144 | 1,933,571 | 1,889,862 “8,185,902 | 8,114,846 | 
| et AVA —_— i. nae ae 





ee 


Increase, £53,974. Pacrense,. £43,709. nerease, + 


The principal traffic items, it will be seen above, yielded 
an addition of no less thaw 97,7001; and the reduction | 


Increase, £71,146. 71,146.__ | 


to 71,1461 in the receipts from all sources was entirely 
due to miscellaneous items not included in the traffic | 
statements. These items in the case of the English com-| 
panies gave handsome additions to the neat. 


0n- 
work! 





sidered—how with this increase in traffic the All the | 
expenses were cut down to the extent of 10,4911: 


ance of | 
companies effected considerable savings in mainten: an | 
at the same 


‘1k. So that) 
ings to the| 


way, and the North British and Caledonian 
time reduced their renewals of rolling-stoc 


under these two heads alone there were sav gee 
But as both the North British a” 


tional train, 
d, and rates | 


some sma 
der - 


extent of 20,7001. 
Glasgow and South-Western ran an addi 
mileage, traffic charges were naturally increase 
and taxes proving heavier, there would have been 
addition to the working cost but for the saving un 
head of compensation ciaims :— 











r DITURE._ 
ALTER ATIONS in HAur-Y EARLY _ vou EXPEN: | 
| | n- Totals. es 
| Mainten- | Rolling- | Compe | ore 
one | Stock Engine | sation \—\982. 1981. 
| of Way. | Renewals. Fuel. Claims. | sa 
frneenael ae dl 
£ £ &£ £ 23,052 693,466) ne 
Caledonian ...... - 5,490) — 5,866) — — yy 601,186, S735 
North British ...| — 4,859) — 3,460, + 692) + Fay) gg50l) Pr 
Glas. & S.-Westn.| — 5,737| + 4,707} — 412) + de = |—_——- ane 
a sec i_—_——— 559,793 yous | 
— 16,086, — 4,619, — 2,505] — 15,388 Lees | 
Decrease, £104" 
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meee’ 23,0521 in the compensation charges 
f the Caledonian Company is mainly the result of the 
solani absence of the Penilee accident claims covered 
twelve months ago. 


The leading items of capital and mileage are below :— 
GrowtH of CaprraL EXPENDITURE. 



































Deepen Gira ] 

il | Estimated Fur- | 

Canal) — In- Total, Proportion of ther Outlay. | 

,.| Miles crease | Spann nenrnmnnsmnirenesnen | 

Miles |“ in in | July 31,| profor.! Orai. Current] Total | 

| Oper- Twelve | lence. | nary Six Sane- | 

| own'd| Oe. Months., 1882. | - | Bry. Months. tioned. | 

nama —_— —— |}. $$ |__| ___— —_—— | 
| £ S coh “0 % £ £ 

| 9993 Caledonian 396,143 37,938,4507 653 344* — 360,576)1,976,399 | 

52 | roe eth Beil. 508,617 31,981,594) 80 20* 174,450) 1,639,340 | 

| Yq 4 


l | 3753 Glas. & S.-Wstn 114,335, 10,340,999) 52} 47% 167,987)1,181,962 


05) |22683 1,019,095'80,251,043) 693 | 38 702,967/4,797,721 
= Including the Deferred stocks—8 per cent. in the case of the North British, | 
and 7} per cent. in that of the Caledonian ; but excluding the Glasgow and South- | 
| Western Deferred Ordinary. 


“The Caledonian contemplates a moderate new capital | 
‘outlay in the current half-year, chiefly, however, upon 
lines and canals already open for traffic; while the North 
British estimates include nothing on account of either the 
‘Forth or Tay Bridges, the capital of the former being 
found by a separate company, while 600,0001 for the Tay 
Bridge will have to be provided by the North British 
lat a future period. 

Altogether, it must be admitted that the Scotch com- 
anies fared better than their English neighbours in the 
past half-year ; and the fact is the more remarkable, 
because the corresponding half of 1881 included, in the 
case of the English lines, the frosts and snows of January, 
‘and should, therefore, have been more adverse than was 
the case with the Scotch lines, which commence their 
financial half-years in February. It has, however, been | 
‘the savings in working expenditure, maintenance | 
‘and renewals, and Caledonian compensation charges, | 
which has thus enabled the Scotch companies to | 
‘improve their net revenues. The chief drawback is that if | 
‘you put less maintenance work into a line one half-year, 
you will have to put more ia another, and the improvement 
in the dividends is, therefore, less satisfactory than it 
would have been had the respective increases of } per cent. | 
en entirely resulted from the development 
OL trame, 


——_ 








| THE PROGRESS OF EDUCATION. 
| Tue annual survey of the progress of education in England 
and Wales, which the Report of the Committee of the 
| Privy Council supplies, gives this year, as on previous 
occasions, a history of a further, though not a very rapid, 
|2dvance. The principal gaps in the main structure of the 
System are now supplied. School accommodation is pro- | 
‘Vided for rather more than one-sixth of the population, 
jane the number of children on the registers is not very 
‘greatly below this. When we come to examine a little 
‘further, the details are not so entirely satisfactory. Of | 
four million children, in round numbers, on the books, | 
more than 3,300,000 were present on the day of 
‘amination, hut only 2,860,000 were, on an average, in | 
daily attendance throughout the year. A large margin 
‘aaa however, always be allowed for the effect of sick- 
ee eat ‘istance, and the many other reasons, good 
sch ‘ as bad, which constantly detain children from 
ool. A slow improvement may gradually be attained. 


'The bring} 
“wm bringing the scholars to the teacher will, however, 
ways tax the 


Sattler imesene energies of the Administration, and a | 
lchildrer ease In average attendance of at least 800,000 | 
Ten 1s desired by the Department. 

| ar mae, 1s & complaint, which is justified by the | 
what ther — hae gg of the children are not 
‘over 10 years ae d be. More than half the children | 
7,8, or 9 should he are only as advanced as children of | 
Withstandine all tl ¢ These points show how much, not- | 
ibe done in the wea.’ iat has been secured, still remains to | 

t is even oe primary education. , 

disheartenine ore significant that the returns disclose the 
§ Intelligence to the friends of education that 


jt € hun ber : 
\Standard Iv children who leave school after passing 
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_and the children, too, in their turn, consider that when 


| take of the necessity of granting summonses against or} 


of the Summary Jurisdiction Act may be, and is, to school | 


| chairman and vice-chairman of the School Board ez-officio 


| the law can readily be obtained. Many, if not the great | 


Ought to he iene “% to say, a standard so easy that it | of the Board approved action being te 
}Y the ace of 43 ’y any child of ordinary intelligence | cation of practice of this description mig . ae 
}9perations of ae Increasing. This arises from the | advantageous. A large number of the bé sama 
Schoo] diets. te hye-laws, which are framed for each | truancy and irregular attendance become ¢o . 7 
sttict_by the individual authorities. While ! their bad courses through the delay which takes piace | 
TO-Stoaan- en sremeepreeeieiiesmemenstined ase meeereeueee pe uel ce ieeeadat cael eaeeamenieameamails ———_ 
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compulsory attendance is insisted on for all children 
between the ages of 5 and 13, those children who are 
shown to have received an adequate education are 
allowed to leave school on attaining that point. What 
constitutes adequate education is defined by the bye-laws. 
of each school district. The Department doés not sanction | 
anything lower for total exemption from schvol attendance | 
than the fourth standard, and the natural tendenev of | 
school authorities in general to allow the children to leave | 


at as early an age as possible leads them to adopt the | 
Department’s minimum as their maximum. The parents’ 


| 











this limit has once been attained enough has been done. | 
Hence the tendency to accept the fourth standard as an | 
adequate education increases. Further, the existing bye-| 
laws, made, as they have been, during a period extending | 
over 10 years, and by a large number of different |, 
authorities, differ very greatly fromeach other. Adjoining) 
parishes are frequently found with different sets of. 
standards. 


Another, and a very considerable, inconvenience is| 
found to arise from the different view which magistrates | 


inflicting fines upon the parents of children negligent in| 
attending school. Truancy and irregular attendance is| 
very often, we had nearly said quite as often, the fault of | 
the parent as of the child. Powerful men, labourers and | 
mechanics, will come before the Attendance Committee of | 
a School Board, bringing a child of some eight years old! 
with them, and declaring their inability to compel the) 
young urchin to keep to his school regularly. If such a} 
case is sent before the local magistrates, they will somie-| 
times decline to inflict a fine, though the fault may be] 
clearly more on the side of the parent than of the child. The | 
official report is full of instances of the unwillingness of | 
magistrates to exercise their powers. It is not merely! 
local Justices of the Peace who act thus capriciously. | 
There was an instance but a few days since of a magistrate | 
inone of the metropolitan police courts, who declined to make | 
an order of committal to an industrial school, which had | 
been agreed to by another magistrate, and only required | 
a formal sanction. These cases, together with the difficulty | 
of recovering the fines imposed, have moved the heads of! 
the Department to recommend in the Report—tirstly, that | 
one uniform set of bye-law should be in force throughout | 
England and Wales; secondly, that the Summary J urisdic- | 
tion Act should be amended, in so far, at any rate, as it} 
relates to the administration of the Education Acts ;| 
thirdly, that some modification of the Educational and | 
Industrial School Acts should be made to ensure, in case | 
of truancy or parental neglect, short periods of enforced 
attendance. 

With respect to the first of these, it may be observed 
that the whole of the country is by no means yet, | 
at all events, on one educational level. And we} 
would suggest whether, in view of this, it might’ 
not be better at present to offer school authorities | 
an alternative between two sets of bye-laws, the one| 
more advanced than the other. A modification of the | 
grant according to the set of bye-laws selected by each | 
authority would tend to lead in the direction of greater | 
efficiency. The second recommendation is connected with | 
wider considerations. However inconvenient the operation | 


authorities, it may not prove easy to select one class of | 
cases, and separate them from the general operation of) 
the Act. The third recommendation is as important as| 
either of the others. One method of overcoming the 
difficulty complained of would be to make the acting 


magistrates, and to constitute the Attendance Committee, 
or the meeting of the School Board, petty sessional courts | 
for this purpose. The assistance of a clerk experienced in| 


majority, of clerks to School Boards are acting solicitors, | 
as competent as the clerks to the magistrates. The cases 


would, as now, not be proceeded with unless the majority | 
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before proceedings can be instituted, and the uncertainty 
as to the penalty. Members of School Boards are now 
frequently Justices of the Peace, and there seems no 
reason why they should not have the same power when 
sitting in their capacity as educational authorities as in 
their capacity as magistrates. If we hada further sugges- 
tion to make at this point, it would be that the length of 
the term for which School Boards are elected might be, 
with advantage, extended from three years to seven. We 
have not space on this occasion to examine into the financial 
working of the existing educational system, or into the 
knotty question of what are fit subjects to be taught in 
rate-aided schools. The work, on the whole, shows pro- 
gress, though it may be long before many individuals, 
and indeed districts, can be brought to appreciate the real 
value of education. 


COTTON MOVEMENT AND CROP OF 1881-2. 
{From the “ Commercial and Financial Chronicle,” New York. | 
Ovr statement of the cotton crop of the United States for 
the year ending September 1, 1882, will be found below. It 
will be seen that the total crop this year reaches 5,435,845 
bales, while the exports are 3,595,031 bales, and the 
spinners’ takings are 1,661,206 bales, leaving a stock on 
jhand at the close of the year of 120,722 bales. The tables 
which follow show the whole movement forthe twelve months. 
|The first table indicates the stock at each port September 1, 
| 1882, the receipts at the ports for each of the past two years, 
fand the export movement for the past year (1881-2) in detail, 
and the totals for 1880-1. 
| 








| { 


Receipts for Exports, Year Ending September 1, Stock, 








For'ign Total. 1882, 


Year Ending 18382. 
Jorte c a a aaa i. ‘ 
Ports, r a r fo ; Sept. 1, 
| ept. 1,| Sept. 1,| Great | Chan- on Other 
} 1882. | 1881. | Britain.) nel. *'??% 














Bales. | Bales. | Bales. | Bales.| Bales. | Bales.' Pa'es. | Bales. 
Louisiana ... 11,191,226 1,605,686) 659,640 21,049 273,872 224,05! 1,)78,612 5,623 
Alabama ....| 265,040) 392,319} 36,822)  . 6313 3,251, 46,366 197 
South Carolina...) 522,299 670,605, 155,247) 4,000) 23,772 333,171) 316,750 1,344 
741,556) 889,912) 138,000 17,250; 182,795, 338,625) 5,897 


Georgia... a 
£59,550) 713,505) 160,109, 22,057, 15,145) 66,136) 263,447) 8,273 


Texas 


Florida | 23,287] 19,386 4,706 ae P< tae 4,706}... 
North Carolina..| 185,037 155,255, 53,584)... | 1,430 8819) 63,833) 107 
Virginia 813,174 934,061) 311879)... 2.580 17,358) 331,817) 1,489 
New York *168,612 *174,304) 445,494) 32,354 39,883 126,857} 614,588) 84,975 
Boston *252,635 *183,745) 158,934 She = 54 158,988) 3,880 
Philadelphia,&c.' *94,102 *77,985 90,511) 1... |. 400 = 90,911) 8,720 
Baltimore... *26,039 *54,901 95,668 961, 59,123) 155,752} 1,317 
Portland | *2,908  *2,368 Pa a aes ae — Hl ; 
San Francisco.. | FLO9 ; 506 ne de 596 


1,720,561 





2511,790 89,060 3 
5,874,090 2,815,957) 56,2101 5 





$9) 827,995 3,595,031) 120,722 
44; 1159768 4,596,279) 212,233 
t 


hese ports which arrived 


Total this year 
Total last year... ) 
* 'Phese tigures are only the portion of the receipts at 
by rail overland from Tennessee, Ke. 

By the above it will be seen that the total receipts at the 
Atlantic and Gulf shipping ports this year haye been 4,720,364 
| bales, against 5,874,090 bales last year, and the exports 
| 3.995,051 bales, against 4,595,279 bales last season. Liverpool 
| getting ont of this crop 2,511,790 bales. If now we add the 
}shipments from Tennessee and elsewhere direct to manufac- 
| turers, and Southern consumption, we have the following as 

ithe crop statement for the two years :-— : 


7~—Year Ending Sept. 1.—— 
1881-2, 1850-1. 
Bales. Bales, 

4,720,364 5,874,030 


Receipts at the shipping ports.................0... 
Add shipments from Tennessee. &c., direct to 
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| the two years does not correctly indicate the relative growth 
| so much greater in 1880-1. To fix more accurately, then, the 


_ fairness, to allot to the last year at hast a half of the total 





manufacturers 477,481 510,239 
NOE sires rev nna ontigsicia cess 6,334,329 | 
Manufactured South, not included above 238,000 205,000 








Total cotton crop for the year ......... 5.435,.845 ...... 6,589,329 
i . ; 2 a cece 
The result of these figures is a total of 5,435,845 bales as the 


jcrop of the United States for the year ending August 31, 1-82. 


| the endeavour of spinners the past year. 
| wages at a time when living expenses were grea 


We now give in detail the processes by which the above con- | 


clusions have been reached. 
Consumption. 
Below we give the total erop each year a 


Years. Bales. | Years. Bales. Years. falea, 
| 1881-2 0.435.540 1866-7 2,059,271 | 1848-9 2 SOS.596 
1880-1 6,959,329 1865-6 2,228,987 | 1847-8 2.494.113 
| 1879-80 . 5,757,397 | 1861-5 ...... No record. | 1846-7 1LS8@0,.479 
11878-9 . 5,073,581 | 1860-1 ....., 3.826.086 | 1845-6 2.170.537 
y 1877-8 4,811,265 1859-60 ....... 4,823,770 | 1844-5 2.484.662 
} oO 
} 


TOR STO 


> 

~~ . 
4.669.288 | 1857-8 
3.832.991 | 1856-7 


| 1875-6 3.238.902 
; (1874-5 
| I873-4 


3.056.519 


| 
| 
| 1876-7 1,485,423 | 1858-9 2.994.481 | 
| 
i 





4.170.388 | 1855-6 3.645.345 


] 
1 
1 
1 
] 
1 
2,932,339 | 18: 
1 
] 
1 
1 
1 


1h 
.439,0389 | 1850-1 
493.895 | 1849-50 


| 1863-9 
oo » v= 
| 1R67-8 ae 


2.415.257 | 


Stes 2,171,706 


0). 
ane Be ccpaneg §> weer gee a 
1872-3 3,950,503 | 1854-5 9.40 181.749 
, 1871-2 2.974.351 | 1853-4 3,025,027 8-9 1.363.408 
1870-1 $352,317 | 1852-3 3,002.9 32 7-8 1.804.797 
1869-70 3.154.946 | 1851-2 3.090.029 6-7 Lon Bs 
i « \ = ‘ Odb-a OMIU UL 30-7 ie dodged 
S ] 
1 





| were under to take the step made them pers:stent, 


; are now over 1,500,000 pieces 


_ qualities of the staple have tended to keep the figure down. 
In fact, a very considerable portion of the crop of 1880] 


| tinuously and positively favourable as during previous years. 
As the season closes, however, the position in some particulars 


| in the winter and early spring months there was @ more con-| 


another was that this ecndition in the price 
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The cotton-manufacturing industry in almost 
the world has continued to prosper during the past twol 
months. As we stated last year, this new development be a 
with our memorable speculation in 1879, which get eases 
European spindle in motion. Since then the progress tn Gren, 
Britain and on the Continent has been constant, though witha 
varying margin for profit. In 1878-9 Mr Ellison cave the 
weekly European consumption at 104,100 bales of 450 ths each: 
the past season it will probably average over 130.000 bales of 
same weight. The figures for the four years (estimating, of 
course, the last two months of this season) give iy the 
following comparison :— : 

In Bal:s --- Great Britain —, 


every part of 


7~—-Continent —_, r~ —-Total,- 


of 490 lbs, Year. Weekly. Year. Weekly. Year Weekly. 
1831-2"... - 3,660.00 ... 70,500 ... 3.100.000 ... 59,750 ... 6.760.000 ... 130.950" 


1830-1 ...ssserese 34572,000 ... 68,692 ... 2,956,000 ... 56,816 ... 6,228.00) ©. 195,548 
1879-90.....0.+00++ 3,350,000 .+. 63,800 ... 2,725,000 ... 51,909 |.. 6,075,000 «31/960 
1873-9 sreves...s+ 2,843,000 ... 54,200 ... 2,596,000 ... 49,900 ... 6.439.000 - 104.100 
* Estimated for last two months. 
‘The very large increase in consumption in 1886-1 of about 
10,000 bales per week was in part due to the greater waste in 
our crop that season; whereas this season the better spinning 


hardly paid the cost of delivery, some of it selling in Liver. 
pool at 2d to 3d per tb, and when spun leaving little yarn, but 
much dirt. Hence the above statement of consuniption for 
in the product of goods, the waste mm cleaning being, as stated, 
rate the trade has been developing recently, we ought, in 


additional consumption since 1879-80. For instance, in 1879-80 
the weekly consumption was 115,700 bales per week, and in 
1881-2 it averaged, say, 130,000 bales, which gives a total} 
weekly increase for the two years of 14,300 bales, or, divided 
between the two years, shows about 7,000 bales as the increase | 
for the past year in the growth of European consumption. 

Thus it appears that the minimum additional supply 
European spindles will need during 1882-3 is 350,000 bales of 
400 lbs each. That estimate is made, of course, on the basis 
that the power of the people to consume goods will enlarge no 
more rapidly the next twelve months than it has during the 
closing year. There are, however, some reasons for believing 
in a more considerable growth, and it is fair to conclude as 
not improbable, that the additional demand for eotton by 
European spinners the coming scason will somewhat exceed 
the above figure. 

With regard to the United States, the conditions affecting 
the cotton-manufacturing industry have not been so con- 





has improved, and is therefore more satisfactory. But earler 
in the year, spinners had to contend not only with the results | 
of the short food crops—which so affected consumption that | 


siderable accumulation in stocks of goods than there has been | 
for many a year—but also with the speculation in cotton, 
which disturbed values so as to put our spinners at a dis- 
advantage. One of the results of the speculation has been | 
that almost all the year Europe was able to buy American 
cotton cheaper in Liverpool than we could buy it here ; and | 
of the raw 
material, being looked upon as unnatural and not permanent, | 
helped to prevent a relative rise in the values of goods except 
for such staple articles as were in active demand—a feature | 
ithe more embarrassing to spinners. because, during the at 
years of activity in the goods trade, wages have heen rising 
until the cost of manufacture was very consideral4y higher 
than in 1878. 

To reverse this 
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latter condition has therefore bee | 
(Cutting down) 
tly inereased 
rnnate, and | 
ays | 


hy the high prices for food was peculiarly unfortun 

Was there ore resisted : but the necessity which manuiactiu | 

ee step male th and labour | 
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_—many of them are far behind the age in this 
ist have made a very poor year of it. Under such 
s it is not easy to explain why print cloth 
being built, and still it is a fact that several new 
oc of large capacity have started up during the year. We 
onderstand, however, there are old ones that have been, 
pare the same time, changing over to the manufacture of 
pinghams, and that therefore the actual production of print 
cloths does not now quite equal the production of a year ago. 

The relative position of goods and cotton may be at a glance 
mately determined on the basis of the following com- 
of prices of cotton, standard sheetings, and printing 
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respect—mt 
eyrcumstance 
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vote the first day of each month for the past three years :— 
Year Ending with August 31. 
First Da 1881-2, | 1880-1. 1879-80, 
of Es Low |F * Print-] Low he t» | Print- | Low |= ee | Print- 
Middl'g 2.5 ing | Middl’g) §.5 ing | Middl’e S5 ing 
ie Upland £E Cloths,{Upland| 2% Cloths,} Upland | 3% | Cloths, 
Cotton, SZ 64x64. {Uotton.| 84 64x64 | Cotton.) 2.2 | 64x 64. 
TF | 32 i 
Th Cents. C’nts Cents. | Cents, |C’nts Cents. | Cents. |C’nts| Cents, 
bith 1 gS} 32 113 | 73! 33 1 | 8 43 
October ....... Lik 8 | 4 lh | 72) 4% 103; | 8 3 
November... 113% 8 | 4 10% 7) 4 ll 8 43 
Somber | 1 | |S 11% | 8} | 48 2% | 9°| 43 
“aot one 1 | 8) 4 1k 8} 4} 2219) 4 
February 11¥, 83 3h 11x 8t | 4% 12 9 | 3 
March ...... 113 8? $73 i 84 | 44 23 93 53 
March ---- Tt, | gt | avy | on | S| Be | ae | ot! Se 
Mev | Be Si) 3:94 96CUC«|« 8 | «C88 113 9} 5 
June ig 8; 381 10% 8 | 4 11} 4 4%; 
Tale cesses 123 81 | 3:85 108 $i | 3% 113 Si) 4 
August 123 8} | 385 1k | 8 | 3 10} 8}! 4 
Norr,—Sheetings—Agents’ prices (for Atlantic A) are given. Printing cloths 
—Manufacturers’ prices. 


But notwithstanding the season’s record is thus less satis- 
factory than for previous years—and obvicusly so in at least 
one branch of the trade—all departments of the cotton manu- 
facturing Industry are now, and with good reason, looking 
forward hopefully to the future. The crops, taken as a whole, 
have probably never been better. With very limited excep- 
tions every part of the country has already reaped, or is re- 
joicing in the promise of, bountiful harvests, which mean, of 
course, an unusually large home consumption for goods; and 
as our tarifi confines us to the United States for purchasers 
—that is to say, protects us against foreign customers for our 
manufactures—we feel no concern about any outside demand. 
Our spmdles as yet are not numerous enough to make this 
condition onerous—that feature will develop itself at the 
next period of general depression. In the meintime, these 
jomntiful harvests are proving how surely they are the fore- 
runner of prosperity to our mills by their erfects, already 
parent, in the demand which has for weeks been in progress 
revery description of goods, and in the increased earnings 
“Ta our railroads engaged in the work of their distribution. 
‘ence We guticipate that production will be pushed during 
rhe year every spindle will be in motion, and their number 
ne rapidly as our machine shops can comfortably 
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“Xtrelic measure of its limits. There has not, however, been 
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, that some decrease in the takings has been ocea- 
NY these facts. The spindles have, however, been 
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lott, eee at least up to the usual average, until the 
» batt of the season. There has also been considerable 
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ais; I oo of yarn. Besides this, we have the actual 
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eal ud the enlarging of old ones. According to the 
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. the addition thus secured is about 575,000 
the past twelve months, making the total on 
‘ptember—estimated on the basis of the latest 


ae figures—about 12,000,000 spindles for 
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of Statistics for the returns for the present season, and grve 
them below, in connection with the result of previous years, 
for comparison :— 

Exports of Corton MANUFACTURES. 








Year Ending June 3. 








——— 


1882. | 1881. | 1880. | 1879. 

















7 ; Yds} 29,525,672) 68,184,299, 37,758,168) 45,116,058 
Coloured good: wl $| 2.326.319 1983312 2956760 3208 288 3 
¢ Yds/114,994,402) 80,399,154 68,821,567! 84.081 319 

$| 9,351,713] 6.624374 5.834541] 6288131 
Other manufactures of veel 1,534,947, 1,963,601) 1,190,117) = 





Uncoloured goods...... 














Total cotton manufactures| | . 
__ exported .................§ 18,212,979! 13,571,287! 9,981,418 10,853,950 


What better starting-point for one branch of their mquiry 
could our Tariff Commission have than these figures present’? 
We are producers of the raw material, the best the world 
affords; our cotton mills in equipment are surpassed by none. 
and superior to most; the wages entering into a pound of 
cotton (not shoddy) cloth are no more here than at Man- 
chester; our goods are in decided request wherever they have 
been introduced, while we are nearer many countries, ané@, 
therefore, by Nature a cheaper distributing centre for a large 
portion of consumers. Thus being, at least, on an equality 
with Europe in the material items of manufacture and 
marketing, and having a decided advantage in the item of 
freights, why is it we cannot compete with England in the 
business of exporting cotton goods? Only look at the pitiful 
exhibit we make, the above statement showing that we have | 
even lost ground during the past twelve months, while the | 
grand total for the previous year was only 134 million dollars, 

| against Great Britain’s 395 millions for the calendar year of 
| 


| 
| | 


1381! Below we give our usual statement of the takings of 
cotton by spmners North and South during the year :— 








Bales. 
Total crop of the United States, as above stated .............6606005 5,435,845 
| Stock on hand commencement of the year 
(Sept. 1, 1881)— ; 
Be RAE ROI viii sn vacensticamecosei bales 94,911 
PG BOURNE OE oss esiiedsinsica rcescaxataaguets .. 117,322 Bales. 
212.2: 
j At Providence, &c., Northern interior markets ......... 5,810 
| — 218,043 } 
Total supply duriug year ending Sept. 1, 1882.............0:0005 5,653,888 | 
Of this supply there has been — 
Exported to foreign ports during the year......bales 3,595,031 } 
Less foreign cotton included................cccseeeeeeeceeee . 5,821 Bales. 
3,589,210 
Sent to Canada direct from West .................066 eaciaiihcaigsaibien 35,721 
Burnt, North and South* ...... Bicep e actrees dahaia nies odeidvinanaee 5,519 
Stock on hand end of year (September 1, 1832)— 
I INO Sosa ctncnscevcisapsceviaacudens bales £8,892 . 
Tie BON Nos his daienicantnt ce teoneeciaes 21,830 | 
—— =: 120,722 
At Providence, &c., Northern interior markets.................. 3,510 Bales. 
——_ 3,7 4,682 | | 
Total takings by spinners in the United States, year ending Sept. 1, 1882 1,899,206 
Taken by spinners in Southern States, included in above total ............ 238,000 


Total takings by Northern spinners ...............:ccceeceeeees Jeuiiiehe tetas 1,661,206 

* Burnt includes not only what has been thus destroyed at the Northern and 
Sonthern outports, but also all burnt on Northern railroads and in Northern 
factories. Every fire which has occurred, either in a mill or on a railroad in the 
North, during the past year we have investigated; and where there was cotten 
lost have sought, and in almost every case obtained, a full return of the loss. 

These figures show that the total takings by spinners during 
1881-2 have reached 1,899,206 bales. But the North, it seems, 
has only taken 1,661,206 bales out of this crop, against 1,686,804 
in 1880-1, a decrease of 25,598 bales. This latter result is_ 
somewhat of a surprise, considering the increase which has 
taken place during the year in the number of spindles, and the 
renewal, and therefore efficiency, of others which has been m 
progress. But the less favourable year some branches of the 
trade have had will account for this in part. Besides that the 
mills have intrenched upon their surplus stocks of cotton, later, 
facts having led us to revise and lower our estimate of actual 
Northern consumption last season, leaving with spinners’ 
larger stocks of cotton September 1, 1881, than we at that 
time gave them credit for. Starting, as in our last report, a 
summary of takings and consumption on the basis of no 
stocks in the hands of Northern spinners on September 4, 
1875, we arrive at the following results for the years since 
that date. 





ee 








TAKINGS AND CONSUMPTION. 


| | } | i . 

| 2881-2. 1890-1, | 1879.80. | 1878-9. | 18778. | 18767 
| 

| 











Taken by — | Bales. Bales. | Bales. | Bales. | Bales. | Bales. 


Northern mills .........000..000. 1,661,206 1,686,804, 1,624,805, 1,416,960 1,398,298 288,48 
| Bqepthrerte MATE... senses inecesess | 238,000 205,000, 179,000 152,000 148,000! 147,060 











r Spas on'a = 42 008) ik 
Total takings from crop ...| 3,899,206 1,891,904/ 1,803,805 1,568,960 1,546,298)1,435,4 
Stock held by mills ............ "127,883," 91,079," 27,274, 63,314) 47,016, 46,598 


Total year’s supply............|2,027,089 1,982,833 1,831,079 1,632,274 1,593,314 1,482,016 








1 
| 
Consumption (estimated)—| ad 
Jonsumption (estimated)—}| ws: : : an? (h6| 1 288.000 
Northern mills ..............00+ 1,748,205 1,650,000 1,561,000 1, $53,000 1,382,000 | 1,255," 








Southern mills..................-+- | "238,000 205,000, 179,000, 152,000 146,00 | 
Total consumption ........... 1,986,206 1,855,000 1,740,000 1,605,000 LL apo 
Total supply as above. ...... 2,027,089,1,982,883) 1,831,079 1,632,274 canst pat 





{ “92 2 TAG 
40,983. 127,983] 91,079 27,274 63,316) 400) 


Leaving mill stocks Sept. 1... 
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The foregoing leaves with spinners nominally 40,883 bales, 
and shows that the United States consumed last year nearly 
\}2 million bales of cotton. In the Census year Mr Atkinson 

‘figured out the consumption per spindle North 60°83, and 
/ South 14077. That season had, like this, a dry, clean crop in 
ilight-weight bales; the intermediate season the bales were 
'damp. lower grade, and heavy. This year the new and 
‘improved spindles have probably increased the, capacity per 

spindle in both the North and South to say 67 Ibs North and 
153 lbs South per spindle. 

Weight of Bales. 

| The average gross weight per bale this season was 475°67 lbs, 
against 485°88 lbs in 1881, or 10°21 lbs less than last year, 
‘which indicates 19-24 per cent. decrease in the total weight 
lof the crop. Had, therefore, as many pounds been put into 
j each bale as during the previous season, the crop would have 
aggregated 5,321,656 bales. The relation of the weights this 
year to previous years may be seen from the following com- 
| parison :— 








rc -——Crop.—-——-—__ Average 
Number of Weight per 
Bales. Weight, Pounds. Bale. 

Season of 1881-2 5,430,845 ...... 2,585,686,378 ...... 475°67 
— 1880-1 6,589,329 3,201,546,730 ...... 485'88 
— 1879-80 ...... DIOG SOE seve 2,772,448,480_...... 481°55 
— 1878-9 BOT SOOL  axsas. 2,400,205,525 473°08 
_— 1877-8 4,811,265 ...... 2,309,908,907 ...... 480°10 
— 1876-7 4,485,423 2,100,465,086 ......  468°28 
~~ 1875-6 4,669,288 2,201,410,024 ...... 71°46 
-- 1874-5 3,832,991 1,786,934,765 468°00 
1873-4 4,170,388 ...... 1,956,742,297 ...... 469°00 


The foregoing are gross weights. 
The New Crop and Its Marketing. 

Of tie growing crop, there seems to be less difference of 
‘opinion as to its present condition and probable extent than 
generally prevails at this period of the year. (1.) The start in 
the spring averaged nearly two weeks late, but the fields were 
well cultivated and clean, and the plant on the first of June 
was small, but healthy and well-rooted. (2.) The summer 
geowth has been favourable and remarkably free from 
disasters: except in limited localities, there has been no 


‘ 
| 
| 
| 
{| 
|The last of August has, however, been too rainy in many 
isections for holding and maturing fruit, and what is now 
' 


'season we should say that the Southern States, taken as a 
''crop of excellent quality. (4.) To-day, however, the plant is 
still as backward as it was at the start—say from ten days to 
two weeks late. 
Sea Islund Crop and Consumption. 

We have again to acknowledge our indebtedness to the 
‘kindness of the various receivers and — of Sea Island 
cotton, through whose assistance we are able to continue our 


| 


| 
— report of that staple. As our readers are aware, no 
|record is kept of the export movements of Sea Island except 
|for the ports of Charleston and Savannah. For the Northern 
| ports Custom House manifests furnish no guide. 

| We reach the conclusion that our spinners have taken 
of Sea Island cotton this year 14,762 bales, or 3,492 bales 
more than in the previous year. The following useful table 



































shows the crops and movement of Sea Island since the 
| war :— 
Crop FoREIGN Exports. | ¢ A . 
| I Ge'rgia Snes Texas. Total. | 7Teat | Conti- — 1322) se 
| | : Britain.) nent ASS) RS 
lina. ‘| " | ports, iOS) <i 
| Bales. Bales. Bales. Bales.. Bales.' Bales. | Bales.| Bales. | Bales.| B’les 
| 1821-2... 21812 6,049 10,642 19 38,552) 22,503) 2,453} 24,756] 14,762) 130 
{IS80-1. 18,410, 3,179 14,845 8 36,442 20,259, 4,136) 24,395) 11,270) 1,096 
1 1879-80 13,318 3420 9.966 26,704 13,729) 3,294, 17,023, 9.389] 319 
| 1878-9. 13,774 052, 7,133 2 22,963 10,456) 2,242] 12,6y8! 10,366) 27 
| 1877-8 14,739 3,808 6.448 1) 24825 12.594 3,701| 16,295! 9,451 127 
| 1876-7... 11214 1,669, 4,91 29 17,823 11,865) 1,369) 13,234) 4,068) 1,048 
jj 182 f 8,950; 1,213 4,795 7«)6©14,996. 11,591 345) 12,936, 1,915) 527 
}/ 1874-5. 5,313) 1,110 7,400 24 17,027) 13,139; 1,907) 15,046 2.192) 389 
1873-4 8825 1408 &75 $20 19,912 16,986) 1,887) 18,873 31131 593 
IS7Z-3. 10,764) 1,269 13,15 1,100 26,289 22.847 622) 23,469 1,523) 1,667 
}ISTI-2. 5.624 1567) 875 899 16,845 14,991) 593, 15,584’ L526! '370 
| 1870-1 5753, 4,934) 7,218 704 21,609 19.844 61} 19,905 1,672] 635 
} 1969-70 9,9'8 9,225, 7,334 26,507, 22,776) 1,940) 24,716 1,399] 603 
LRGR.O $6871) 5,605 15,388} 1,851) 17,239 1,388} 211 
1867-8. 10,402 6,296 4,577 275: 19,707 152) 19,859 1,670! 156 
| 1866-7 11,212, 10,015, 11,001 32228 30,314 392) 30,706 1,597} 410 
| 1865-6 2428 10,957 0,630 19,015 18,086 145) 18,231) 1,100) 485 
j es 
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163,379 68,293} 127,497, 3.973 36 
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25,637, 300,209 62,639] 
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drought, no caterpillars, and less shedding than usual. (3.) | 


greatly needed is warm, dry weather; with a favourable fall | 


| whole, would produce on the acreage planted a very full cotton | 








/advance; but M. Léon Say is not in power now to carry | 


£ 
116,200,000 
120,000,000 


The revenue is estimated at .., 
But the expenditure will be 
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Leaving a net deficiency of 3,800,000 
The whole of this does not occur on the ordinary Budget: 
but whether styled ordinary or extraordinary expenditure, 
it has equally to be met by the taxpayer. Lavish expendi. 
ture or public works has a good deal to do with this 
state of affairs. Whatever else direct government by a 
representative Chamber—the form which government ip 
France has now assumed—may mean, it means absence of 
economy in matters of finance. A Minister, responsible for the 
estimates on both sides of the account, has something to 
lose in the way of standing and prestige if his estimates 
turn out incorrect. He does not like to be personally 
associated in the public mind with a great blunder in 
calculation, or a great increase in the taxes. A sense of 
responsibility leads a Minister so circumstanced to defend 
the public purse as carefully, sometimes even more care- 
fully than if it were his own. But a Chamber 
governing directly is withheld by none of these 
scruples. If one part of the country has a railway or 
a great harbour constructed for it, the other parts think 
themselves aggrieved, and in one sense have a right to 
be aggrieved, if something similar is not done for them. 
Representatives are easily assailable through their con- 
stituents, and a Minister who merely acts as the mouth- 
piece of the Chamber has literally no locus standi when 
he seeks to enforce retrenchment. M. Léon Say had 
made arrangements for placing the Budget of 1833 on 
a proper footing. Budget arrangements in France are | 
prospective, and require planning at least a year in| 





out what he had planned. Sanguine estimates have been 
formed of the improving effect on the French revenue | 
which a good harvest would cause. But the impetus 
which even a first-rate harvest would give to the 
receipts of the French Treasury would not be very. 
powerful. The two branches of the revenue which have 
recently fallen off the most are registration duties and 
stamps. Bourse operations and transfers of property in’ 
towns supply the surplus receipts to these branches of the, 
revenue, and transactions of this nature have been stag- | 
nant lately. The tobacco monopoly continues to produce | 
marvellous results. The tax on drinks falls off, owing to | 
reductions in Customs duties. The tax on sugar improves 
in productiveness, sugar being considerably used in doctor- | 
ing wine. The taxes on articles of consumption are, 
generally better than those on business transactions. But / 
a deficiency such as M. Leroy-Beaulieu foreshadows will be 
a serious difficulty to the Executive, who may have to face 
either an unpopular retrenchment, or an increase in tax- 
ation, not less distasteful. 











Current Rarnway Worxine Expesprrure.—aAfter 
some delay, the London and Brighton Railway Company 
have fulfilled the Chairman’s promise of issuing a monthly 
return of current receipts and expenses ; and the first of 
these statements is not a favourable document. It 18 as 
follows :— 


APPROXIMATE STATEMENT of Recerets and EXPENSES, 
Month ending 31st July, 1882. 


Corresponding 
July, Month Last 
1882. Year. 
. 19 
915.7 
Receipts —Gross revenue ........ccceceereennnecenenserees 205,531 aah 
Expenditure—Working charges and ———. .. 86,402 , 
Debenture stock, general, and preference 
SOD se senincsennndnbacincinss siatianiatinastssomniiegh inte 64,368 60,984 
. 145,495 
Total ....0ecccccssrcccscccssevsessocseovessernoces 150,820 
=f) 99. 
Net balance ......... iain 54,761 70,224 


Thus, in the face of a reduction of 10,0001 in the revenue, 


there was an increase of 2,000/ in the working cost. oie 
trasting this with the returns of the ES t the 
Sir Edward Watkin’s chairmanship, it appears . a 
South-Eastern, on nearly two months’ working, has atlay 
a revenue increase of about 12,000/, at an increase® © 


ar 
of about 5,500/; while on the Metropolitan, over @ sim 
i ’ 


Tue Dericir in THE Frencu Revenve.—M. Paul | period, there has been an increase in receipts ¢ “there 
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j - — — - - — SS 
* The column of “ American consumption” in this table includes burnt in the 


| Leroy-Beaulieu has pointe <= were cleat 1s : ieee we - Finally, 

ee oe ~ _ pointed out in very cle a language, in | against 3,500/ additional working charges. the Sra 

188 ononis 1 : ranrats, that the French Bue vet vear of 1S the Manchester and Sheffield return to es 99 4001, 
= must end in a considerable ic : . . Ce] olen hye 

| onsiderable deficit. tember, wherein the gross receipts are SW * 
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e there will be a general expansion in home 
expenses during the current half-year. 
however, is not very rapid. 


assum 
railway working 
The rate of increase, 





Taz Trapk oF British Burma.—In the official state- 
ment of the trade of British Burma for the fiscal year 
ending the 31st March last, it is reported that the com- 
paratively low prices paid for the staple product of the 
rovince—rice—and the unsatisfactory state of business 
with Upper Burma, consequent upon the monopolies, 
seriously affected the trade of the province. Both imports 
and exports declined, the merchandise transactions with 
India and all foreign countries (exclusive of Government 
transactions) in each of the past five years having been— 


Vauues of Imports and Exports. 


Imports. Exports. 
£ £ 
SO csc. taneoeenesiaias 5,705,280 8,118,916 
BODIE. evcccevcevcceccpscnceeues 6,301,764 8,383,525 
WBFODO  caciscccrissevessacssens 5,313,216 8,049,351 
GOTDD:  sssccescecsssacsesesens 5,309,038 7,619,934 
1877-8 cna cccvcccccccesssccoece 4,340,748 6,902,22 


= 


Fully two-thirds of the imports which Burma receives 
from foreign countries are derived from Great Britain, 
and of her total exports we take about a-half. Of the 
total foreign imports, cotton twist and yarn constitute 9} 
per cent.; cotton piece goods, 165 per cent.; silk piece 
goods, 154 per cent.; woollen goods, 45 per cent. ; and 
machinery, coals, and metals about 11 per cent. In metals, 
a somewhat larger trade was done in 1881-2 than in the 
previous year, some new firms, it is reported, having 
‘imported considerable quantities on speculation; but of 
‘most of the other staples the imports were smaller, the 
chief reason being that the low prices at which rice was 
selling left the people with less money to spend. Of the 
‘exports, rice contributed 80 per cent., the other chief 
‘articles of export being teak, cutch, jade-stone, and hides 
\and skins. 





|| Tut Leap Propuction or Sparn.—Some interesting 
| Information with respect to lead mining in Spain is given 
Ina report by Vice-Consul Sopwith on the Linares mining 
‘district. The entire lead production of the world is 


tea hy the Vice-Consul at 413,500 tons, distributed as 
ollows :— 





Tons. 

UE TURRET: 5 souciuciaccsbianinasiutaniaadouseehadd 50,000 
MUR sss ccccatusens bad aiden metadier tataimeceti tke 120,000 
ME s,s edicuutundeniasamanenaasaerudaine 90,000 
Other European countries.............eesseeeeees 50,000 
I iii cae eae at ee ten Sal 100,000 
i RINE RUTTEN TT 3,500 
WR sissisaetch aed ae 413,500 


Spain thus holds the first place in the list of producers. 
Of her total production of 120,000 tons 67,000 tons are 
derived from the Linares district, in which no less than 
05 mines are registered. Of this number, however, com- 

anager few are actually worked on a large scale, there 
as 53 in which steam power is used. The total 
ST of th « steam engines employed is 130, and the fact that 
eo, “ belong to English companies will give some idea 
it : : xtent to which the lead mining industry is carried 
nohel — capital. Even in the Spanish mines, too, 

on : ; en and engineers are largely employed, and 
of Bnol; ." machinery and pumping engines in use are 
i rs . 1 ree Up till 1866 the coal used for smelt- 
the omen” ish, but new the supplies are obtained from 
Ties, * ae in the neighbouring province of Cordova. 
which the § Sopwith reports that, owing to the facilities 
erty. oro oe law affords for acquiring mining pro- 
wick a = 1as been taken up in large tracts by specu- 
ispose of aoe work it themselves, and refuse to 

uetion of ¢} — at large premiums. The actual pro- 

considerab] district, it may therefore be assumed, is 
if the Sale’ — what it is capable of turning out, and 
plies from this ead rises, we may expect additional sup- 
ess than . source, Indeed, the present production is 
their output nines in operation are capable of yielding, 
in 1877 having amounted to 80,000 tons. 





Tue R 
USSIAN R 
Statement, the re 


EVENUES.—According to an official 
ceipts of the Russian Exchequer on 


eee 
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and the working expenditure by 9,9001. So that we may ! account of the current year amounted at the end of June 
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last to 28,730,0001, as compared with 27,053,000] in the | 
first-half of 1881, the expenditure in the same period | 
being 30,360,0001, as against 32,723,000/. These figures | 
have been interpreted to mean that the Russian revenue is } 
coming in faster than was anticipated in the Budget, and | 
that the expenditure is being kept within narrower limits. 
These conclusions, however, are at best premature. To | 
begin with, the statements both of income and expendi- 
ture are approximate only, as the actual expenses and 
receipts have not yet been definitely ascertained. This is 
evident enough from the smallness of the recorded revenue 
in comparison with the Budget estimate, for whereas an. 
ordinary revenue of 67,638,000] was anticipated for the | 
year, the amount credited for the six months is less than | 
29,000,0001. And, further, as the Budget was calculated, 
owing to the imposition of new taxes, to show a surplus 

over 1881 of about 2,600,000/, the fact of an increase | 
being now recorded cannot afford much ground for con- | 
gratulation, especially as the increased income still falls | 
short of the recorded expenditure. Opinion, in short, as 

to the real financial position of Russia will have to be. 
reserved until more complete statistics are available. | 


4 


Our CommerciaL Retations with Sparn.—There has 
been issued a Parliamentary paper on this subject, from |} 
which it appears that all commercial negotiations between | 
our Government and that of Spain have, for the time | 
being, been suspended. The latest proposals of the 
British Government are contained in a communication | 
addressed to the Spanish Minister of State by Mr Morier, 
our Secretary of Legation at Madrid. Mr Morier’s | 
suggestion was, “That before entering into formal nego- 
tiations for a treaty of commerce the two Governments 
should come to an understanding, for the purpose of | 
removing on either side the injustice of which the other 
complains, and accordingly that Spain should, on her side, | 
at once admit Great Britain to most-favoured-nation | 
treatment ; and that Great Britain should, on her side, | 
take such measures at Gibraltar as would effectually pre- | 
vent smuggling thence; and engage further that, what- | 
ever may be the results of the negotiations with reference | 
to the alcoholic scale, the grievance complained of by 
Spain, viz., that some of her cheap wines are at a dis- || 
advantage, as compared with similar cheap French wines, 


by the limit of the lower scale being fixed at 26 per cent., | 
shall be remedied by raising the scale to 28 per cent. | 
These arrangements, being in the nature of a removal of | 
grievances, could not, in the opinion of Her Majesty’s | 
Government, form the subject of bargain or barter, and | 
would be carried out spontaneously and municipally by 

each Government. The ground once cleared by the 

removal of all those causes which have hitherto on each | 
side been productive of not unnatural national irritation, | 
the two Governments would at once proceed to the nego- | 
tiation of a formal treaty of commerce, with reference to. 
which I am authorised to state that Her Majesty’s Govern- | 
ment would be ready to go as far as their financial means | 
would allow them in meeting the wishes of Spain in reference | 
toa modification of the alcoholic scale beyond the extension 

of the lower scale from 26 to 28 per cent., which would | 
have been conceded in virtue of the anterior arrangement.” | 
And to this communication a reply was received on the 

22nd June, to the effect that the Spanish Government 

could not “see the feasibility of granting to Great Britain, 

as she requests, most-favoured-nation treatment as a pre-| 
liminary step to the negotiation of a commecial treaty, for, | 
although your Excellency maintains that the Spanish 

Government has legal authority to do so, they, on their | 
part, consider that such authority does not exist, as the 
power granted to Government by the 35th Article of the | 
Budget Law for 1877-8 was availed of by the Royal, 
Decree of the 17th July of that same year, and all nations 
which, like Great Britain, had no treaties or commercial 
conventions with Spain, remained excluded from most- 
favoured-nation treatment. By means of this enactment | 





Er 


the authority which the above-mentioned Law had 
granted to Government was, so to speak, a 3 


and it is impossible to return to that affair now. | 
result of this is that, however great is their desire to 
ameliorate the commercial relations of Spain and ~— 
Britain, the advantages of which they are the first 


terrestres 
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acknowledge, the King’s Government find themselves in 
the impossibility of granting to Great Britain most- 
favoured-nation treatment except by virtue of a commer- 
cial treaty, during the negotiation of which the alterations 
of the alcoholic scale and the reductions of duties on 
wine can be fully investigated at the same time as the 
point which relates to the contraband trade arried on 
from Gibraltar, upon the suppression of which the 
Spanish Government have always reckoned (as it could 
not but do so, seeing that this is a crime punishable by 
the laws of every country) on the loyal and energetic 
co-operation of the authorities of that garrison.” Ina sub- 
sequent despatch Lord Granville expresses his regret that 
the British proposals had beea rejected in such a way as 
to betoken a want of appreciation on the part of the 
Spanish Government of the cordial spirit in which we 
desired to approach the subject, and declares that the 
refusal of Spain to remedy the grievances of which Great 
Britain has strong reason to complain puts it out of the 
power of Her Majesty’s Government to interfere at pre- 
sent with the status quo at Gibraltar. This does not 
strike one as a very dignified position for our Government 
to take up, for if we have the power effectually to prevent 
smuggling from Gibraltar, we are surely bound to exert it. 
The hope, therefore, must be that before long our Govern- 
ment will be able to enter into the formal negotiations 
which Spain professes to desire, but which she certainly 
shows very little disposition to facilitate. 





Tur Rate or Discount 1x DenmarK.—The Deutsche 
Handlesarchiv gives the following as the yearly averages of 
the Bank rate of interest in Denmark :— 


r—-Per Cent.-~ 


Reiss cutvwakdediebvcadverseeesecuneaaeten From 3:3 to 3°6 
_ ere ibis Usain aeeitcine Nas auenn 6 i 34 3°9 
PEM kihinateanchsias eben bweaekies arenes » ss “#1 
DAES ss des acvo acd sihaewmcateeaad a ebacaearcaeene san = 44 49 
PNW Ei... hic aivareckakinicuceee ete bea eeeee os a4 86389 
Py Cini Tain cates RahKce use e weak ewes eueeae » we Bs 


‘The gradual! decline in the rate charged during the period 
over which the statement extends is curious, especially as 
contrasting with the rise experienced since 1879 in more 
tmmportant European centres. The explanation lies pro- 
bably in the character of the business carried on, and of 
its being of such a nature as not to call for sudden and 
large exports or imports of bullion. 


Tue Price or Meat.—People are beginning to discuss 
the probable extent of the “ mutton famine,” and it will 
be seen below that a rise of 1s 8d to 2s 3d per stone has 
been established in the price of mutton during the past 
twelve months, while beef has advanced 1s to 1s 3d, and 
pork 4d, on the average. It should not be forgotten, how- 
ever, that the wholesale prices of beef and mutton have 
in recent years been exceptionally cheap. 


PrIcEs in Corresponding Weeks, per Stone of 8 Ibs, 
TRAY) 276 
188. 


1882. 18s!. 1876. 1872. 
Mutrrexn— s ad s @ s ad s a s a 
Prime sis 7 0 i a® oS 2; 38 . £3 
Inferior Seiya phckvehy ee ee 3 9 os ww 3D .. #6 
BEEF— 
RMRG. ssn tatweancsb dees sce i 46... 4 6 ® 2 wv &0 
Inferior = . 4 4 ae a 2 2 es 2. BG 
PORK 
Large... t 6 i 2 4 8 4 9 1 O 


Thus, though prime mutton has advanced 1s 8d in twelve 
months, the rise is reduced to 10d per stone on the ten 
years, while beef is very little dearer in 1882 than in 1876, 
and pork is cheaper. There has, without doubt, been a 
considerable falling off in our live-stock of late years, 
partly because farmers were afraid of rinderpest, sheep-rot, 
and so forth, and hurried their cattle and sheep to market ; 
and this, coupled with a sudden influx of live and dead 
meat from America, cheapened prices. Now, however, 
market prices of all sorts of commodities have risen in 
America, and the meat imports from thence have been 
|| Tapidly curtailed ; and this is the chief cause of the present 
| high quotations. 









Corresyvondence. 
INDIAN COTTON. 


. TO THE EDITOR OF THE ECONOMIST. 
Sir,—The letter in your issue of 17th June, from your 
correspondent “R. J. R.,” in reference to mine of 8th 
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May, has only now come under my notice, 
I see nothing in his remarks that in any 
me to affect my statements about the 
London arbitration on Bengal cotton. 

The instance that I gave of a difference of 14 per Ib 
between the classification given by a London survey and 
one held in Liverpool I am prepared to substantiate : and 
further, I am ready to adduce several other instances 
where firms in Calcutta, and also in Bombay, have in the 
past season experienced differences from 4d to 3.4 per Ib 
between London and Liverpool, r 

The case mentioned by “BR. J. R.,” where, on an arbitra. 
tion on Dhollera, Liverpool accorded with London is 
hardly applicable, as Surats are not dealt in to any extent 
in the latter place, and no doubt a broker would be 
extremely careful not to lay himself open to be ridiculed 
by an expert in Liverpool, which he inevitably would be 
if he made a faux pas in treating the classification of 
Dhollera. Further, I think anyone will admit that an 
allowance of ;‘sd in Dhollera is a market allowance, it 
being quite impossible for any expert to define an 
inferiority so trifling in cotton of such a character. 

I enclose copy of a communication which recently 
appeared ina Bombay journal, giving the experience of a 
shipper there. 

The feeling is so universally held here that a London 
arbitration on Bengals is so unjust, and so certain to be 
attended with heavy loss to the shipper, that there must 
be good foundation for it, and our Bombay neighbours 
are actively discussing at the present moment the 
question of the best means of dispensing with London| 
intervention altogether in the coming season. 

It may be that the evil lies in the fact of there being no 
experts in cotton in London; and very likely this is the 
case, as the market being a very small one for the article, 
the requisite volume of business to keep the hand and eye 
well up to the mark does not perhaps exist. 

The mere fact of 80,000 bales being imported into, 
London is rather deceptive, and I venture to hazard the| 
statement, that out of that quantity not more than, if; 
even so much as 20,000 bales pass through the hands 
of the London brokers, the rest being merely in transit to, 
the Continent, where the cotton has been sold by direct 
dealing between the shippers and the spinner. 

The other statement of “R, J. R.,” that there was no) 
“fine,” and that consequently the difference between that | 
grade and “good” expanded in the past season to Sd 
per lb, is only an additional proof of the inequitable 
mode in which things are managed in London. There | 
was not a bale of “ fine,” according to the previous year's 
standard, shipped from India this year; and if this was 89, 
it is rather difficult to imagine how this great difference 
was established. Clearly, it must have been an arbitrary 
price arrived at by the Lendon cotton brokers, and Tam) 


and I confess 
Way appears to 
infairness of g 
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surprised that they did not make the difference Z| 
per lb, which, with the non-existence of the quailty, 


“ fine,” might with equal reason have been fixed upon. ul 

Shippers here were willing, and legitimately 80, to ba 
“fine” with a “fully good” clause, calculating the usual) 
difference of jd per Ib, and tendering the best “eo 
of the crop obtainable, which would be half a a 
above “fully good.” During the past season, however, 
such cotton, although certainly above “ fully 
been frequently cut at 3d per lb. » but 1) 

My comments do not specially apply to “ fine, 3 we | 
know of “good,” of which the bulk of our cl 
formed, being cut in the same preposterous me sai 

A case came under my own notice, where an ; wane 
of jd per lb was awarded upon a shipment pt ran 
good.” The shipper was so astonished, that he te ge 
for the brokers’ drawings from the shipment. lb tandard 
of these, he compared them with a large 10 rickets (a 
of “good,” sent out by a leading firm of London Tg that 
member of which was on the survey), and ben a sai 
these drawings showed much superior gesltty © up and 
standard, he had them both carefully pack gult was 
returned for valuation by the same firm. 7 ia Y their 
that they valued the shipment fd per Ib a 
own standard. 

I could give many other instance 
a London arbitration. 

Of this I feel confident, that the perfect 





j 


good,” has} 


entricity of 
es of the eccentrie™ 


im possibility 








acateeenieneeell 


KS 


—— 


Sept. 23, 1882.] 


of trading in Bengals with any degree of safety where a 
London arbitration 1s involved has become a grievance of 
go serious a character, that those engaged as shippers will 
make every effort in the future to avoid a reference of 
to London.—Your obedient servant, 

An Up-country Corron Mercaant. 
Caleutta, August 19, 1882. 




























































quality 


The following is the extract from the Times of India 
| which our correspondent encloses :— 

The up-country cotton merchant, whose letter to the Economist 

lon the grievance of London classifications of Bengals we published 
ton Thursday, has taken up a subject which affects the Bombay 
leotton trade in Bengals almost as much as that of Calcutta; 
and the Cotton Trade Association should certainly use every 
| effort to place the export of this description on a fairer footing 
‘than it stands at present. It is well-known in Bombay that the 
‘facts mentioned in the letter to the Economist are perfectly 
correct. We are in a position to assert that the difference 
‘between London and Liverpool classifications has this season 
varied from 4d to 7d a lb, and that cotton surveyed here and 
| passed on samples received from home were mulcted on arbitration 
in London from 3d to 3d per lb. We understand that the Bombay 
‘Cotton Trade Association applied to the London Cotton Brokers’ 
‘Association for 2 standard set of saruples, such as the Liverpool 
brokers very civilly send them out every year, but they were 
rather curtly refused, and the reason is now very obvious. It will be 
‘possible to obtain for next season’s working samples of the Liver- 
pool standard of Bengals for the Cotton Trade Association, and its 
members should, therefore, unite to decline to sell except on the 
Liverpool standards. We confess, however, to not feeling very 
‘sanguine of any successful combination amongst its members, when 
they are unable to pass such rules as would protect them against 
the swindling mixing which is now said to be so generally 
practised by native dealers. 


THE WHEAT CROP OF 1882. 
TO THE EDITOR OF THE ECONOMIST. 

Sirn,—There are no reliable data for ascertaining the 
stock of foreign and old home-grown wheat at the end of 
each harvest year; one element of uncertainty is therefore 
always present, which must affect, more or less, our calcu- 
lations respecting the requirements for the coming year. ° 

With regard to the home-grown produce, the crop of 
Isl may he said to be almost entirely disposed of. By 
the end of last year probably more than one-half of the 
/whole crop had been brought to market, and the Gazette 
returns for the third week in August showed that less 
than 10,000 quarters were sold. These figures tell us 
plainly how severe has been the strain upon the resources 
of the farmer, 

The autumn of 1881 was exceedingly favourable for 
sowing, and in consequence many were tempted to sow 
rather more land with wheat, the result of which is seen 
in the increased acreage under that crop. 
The winter an l early spring were equally favourable to 
‘the Pant, and al one moment there were all the elements 
|that tend to the production of an immense crop. This 
Prowse, however, was not fulfilled, as instead of a con- 
had gence er oBreasive temperature and dry weather we 
lia the on osts and continuous wet; the result, as shown 
compared ae « our experimental crops, is that, 
Ismall., while . : straw, the yield of corn is_ exceedingly 
iil ang weight of straw, which in our case 

* Taree tons to the acre, is larger than it has been in 
La Fiend ay pi our experiments in 1844. — 
Inpon the ae & is given the produce in 1882, 
Rothamsted che ata plots as usual, in the field at 
succession, ‘Whee . — now grown wheat for 39 years in 
produce on the ri " . = given for comparison the average 
1872-1881 de se! rie plots over the last 10 years, 
over the total _ ~s ing 20 years, 1852-1871; and 
Which timo the sie of 30 years, 1852-1881 ; during 
annually applied 2 as ee have, in every case, been 
| same plots. 


any season 











Unma.| Farm. | : | Mean Mean 
| wae Artificial Manures. | | of 
| yar of 1 : 

nured, | Plots 
Manure. ———-| Plots | 3,2, 

»? ao! p e | a = £ 

oe Plot 3. Plot 2. | Plot 7. Plot. | Plot 9.| 7,8, 9 eae 
Peas Bushela of Dremel Gora’ sar deca | 
Yerage, 1) vee is | 322°), 353 ¢ ~~) ays O17 “Dele 
Average, 20 Scare A781! 1 | et | Sot | ta | Sl | Sr | ost 
<Terage, 30 Fears’ Jaga 4,1 4t 354 | 35 38% | set | 36t | 28it 
ae ee ee ee ee eee 
Fe Pie eight per Bushel of Dressed Corn—Lbs. ~~ 
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a 60 | 59% | 503 | 58) | 59 59 





lf SS NSSSe==SSsrrstnrse=n-Nessene 


THE ECONOMIST. 








1183 | 














| 
lay Farm- M 
| Wame. | ths | Mean | Mean 
yara | Artificial Manures. | 5 of 
nured. 45 | | Plots 
Manure.' | Plots | 3, 2, 
| Plot3. | Plot 2.| Plot 7.| Plot8. Plot 9./ 7,3,9./ 94 
’ Total Straw, Chaff, &., per Acre—Cwts. - 
WO sscsuteraceses eae ae 358 | 51 633 | 56 562 Shh 
Average, 10 years, 1872-81) 8} 28 Ost | 363 |. 403 354 | a 
Average, 20 years, 1852-71! 15 334 35} 412 414 | 393 | 28% 
Average, 30 years, 1852-81| 114 32 | 33 | so} | 414 | 38 | 274 


* Equal to 25§ bushels, at 61 Ibs per bushel. 
+ Equal to 22§ bushels, at 61 lbs per bushel. 
~ Equal to 27} bushels, at 61 lbs per bushel. 
§ Equal to 26} bushels, at 61 Ibs per bushel. 


sessional ean sctrenepenetsiaiaaiane St 
It is so long since we have had good seasons for the | 
production of wheat, that one of the agricultural journals, | 
in asking for opinions respecting the yield of the present 
crop, requested their contributors to base their estimates 
upon the yield of the seven previous seasons. 

If we adopted this mode of estimating the present crop, 
we should return it as considerably above an average one ; 
and—as will be seen from the table above—it would be | 
above the average, even if, instead of the last seven, we 
took the last ten years’ crops as the standard of measure- 
ment. But if we adopt 28 bushels as representing what | 
we consider to be an average yield of wheat in this! 
country, before we encountered the late long series of bad | 
seasons, the present cannot be considered an average crop. 





Whether, however, the average be 28 bushels, or con- 
siderably less—as appears to have been the case for Some 
years past—neither standard will afford much help in| 
assisting us to estimate how much wheat the crop will | 
furnish for consumption during the next year. If we} 
estimate the mean population to be fed during the year | 
ending September 1, 1883, at rather more than 355 | 
millions, and the requirements of each individual at 52} 
bushels, the total consumption will reach a little over 25) 
million quarters. The area under wheat in Great Britain 
in 1882 was rather more than 3 million acres; and, as- | 
suming Ireland to have the same acreage under wheat as | 
in the previous year, the total will amount to 3,157,924 | 
acres. 

If we take the figures of the yield of my experimental | 
wheat crop as a basis for calculation, and deduct 2} bushels 
per acre for seed, the result gives an available home 
produce of 9} million quarters, leaving 16 million quarters | 
to be supplied from foreign sources. |. 

In the Times of September 5th, under the title of “The | 
World’s Harvest in 1882,” a review is given of a work 
issued every year in France, which, we are told, “ is 
regarded by the corn trade of the world as the leading 
guide to the harvests of the year.” 

The available wheat for consumption in the United | 
Kingdom is there estimated at 10 million quarters, and | 
the necessary supply of foreign wheat is considered to be 
14 million quarters. 

Iam myself disposed to think that our requirements of 
foreign wheat will exceed 14 million quarters. Too much 
reliance, however, should not be placed upon my figures, 
as the results obtained from experiments in one field can 
only indicate approximately what would be the general 
yield of the country. The character of the crop in my 
experimental wheat field is one of enormous bulk of straw, 
and a relatively small yield of grain; but how much 
above or below 9 million quarters the crop over the whole 
acreage of the country will yield for market it is impossible 
to say. 

Last year the figures taken from the previous year’s 
crop in the same field showed an available produce over 
the whole acreage of 8 million quarters; and in the 
Economist of September 2 the home-grown supply of 
wheat during the past year is estimated to have been 
over 7 million quarters. Beyond the returns given 
the Gazette—which do not probably represent more than 
one-quarter of the whole crop—there are no statistics to 
enable us to correct any errors in our previous estimates. 


Of the four factors which make up the sum of one 
wheat statistics, three of them—that is to say, the stocks, 
the home produce, and the consumption—are simply 
based upon the best estimates we can make. The | 
imports alone can be said to rest on reliable figures. aa 

In conclusion, although the yield of the wheat — 
may not be equal to expectation, all the other crops © 


the country generally are very good, and the prospects of 
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azriculture are more favourable than they have be 
sveral years past. 


Rothamsted, Sept. 20, 1882. J. B. Lawes. 











Foreign Correspondense. 


FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 
Paris, September 21. 
The returns of the Bank of France for this week, last week, 
and for the corresponding week of last year, are as follows :— 


DEBTOR, 
Sept. 21, 1882, Sept. 14, 1882. Sept. 22, 1881. 
f c f c f c 
Capital of the bank............ 182,500,000 0 ... 182,500,000 0 182,500,000 0 
Profits in ak an 
tal (Art. Law of June $ 
185") isistsssseeeeee $002,313 5$ .. 8,002,313 54... 8,002,313 54 
Reserve of the bank and its 
SION on siccecnswasraions 22,105,750 14 22,105,750 14... 22,105,750 14 
Reserve of landed property 4,000,000 0 4,000,000 0 ae 4,000,00) 0 


Special reserve .........ss0000-08 9.997.444 16 999744416 ... 10,078,583 27 
vee 2,552,486,260 0 


Notes in circulation ........ 2,651,867,905 0... 2,663,615,725 0 
Interest on securities trans- at 
ferred or deposited...... 8,572,989 53 os 8,986,553 12 ws 6,365,410 42 


Bank notes to order, re- 
ceipts payable at sight.. 
Treasury account current 


37,981,085 7 ... 37,889,156 35... 50,779,143 53 


CEI viccscanxcosssscseses 399,311,296 25 397,651.585 36... 409,687.425 46 
Current accounts, Paris...... 329,041,402 89 359,325,504 47 384,469,492 83 
Do branch banks ......... «. 45,309,218 0 49,651,704 0 40,179,599 0 


9915,641 0 


Dividends payable ........... “. 
ee 2,886 15 


Bills not disposable ......... 
Discounts and sundry inte- 
POSES .....0-ssesccecscvcnceeeses 


3,876,566 0 4,073,963 0 


9,839,212 66 ... 9,206,417 41 11,916,379 42 











Rediscounted the last six 
MONE snccnccccixokeceuse 2,869,819 83 2.869.819 83 2,612,276 16 
NIUE ccitiniccuniesescseiaoes 25,161,548 86 25,133,017 95 13,997,548 79 
MOAR coubakuatenensoeen 3,740,436,651 93... 3,765,013,954 33... 2,682.739,809 72 
CREDITOR, 
Cask in hand and in branch f c f c f c 
IONE: scscckcuwakexnkeecuonees 2,140,233,122 23... 2,143,175,561 49... 1,844,461,303 34 
Sommercial bills over-due... 575,655 34. 115,915 44... 164,121 65 
Commercial bills discounted 
in Paris not yet due ... 369,336,737 29 ... 354,968,983 92 537,803,478 65 
Commercial bills, branch 
PEI ch Gontencsenceccoucce 521,669,768 0 ... 522,133,598 0 584,441,939 0 
Advances on deposits of 
RON «pe cectde ccinewianes 28,373,600 0 .., 29,609,800 0 31,993,300 0 
Do in branch banks......... 7,670,100 0 .., 7,850.100 0 2,438,200 0 
Do in public securities .... 152,777,968 10 ..,. 153.492 245 95 176,447,£11 9) 
Do by branch banks ...... 152,851,555 0 132,383,006 0 96,413,164 0 
Do to the State (Conven- 
tions, June 10, 1857, and 
March 29, 1878) ......... 99,603,000 0 99,613,000 0 99,603,000 0 


12,980,750 14 
99,626,231 53 


Gcvernment stock reserve... 12,980,750 14 ... 12,980,750 14 
Do disposable ............008 


l 
99,634,634 73 ... 99,634,634 73 
Rentes Immobilisées (Law 


of June 9, 1857) ......... 100,000,000 0 .., 100,000,000. @ ... 100,000,000 0 
Hotel and furniture of the 
bank and landed pro- 
perty branches........... ° 
Zxpenses of management... 
Employ of the speciai re- 
ROROD: sc iiestcesieeencabiw 


10,706,709 O .., 
3,399,103 37... 


9,997,444 16 ... 
462,177 80 ... 


10,110,586 0 
2,552,713 29 


30,078,583 27 
48,850,000 0 


10,797,961 0 ... 
8,425,350 97... 
9,997,444 16 


Italian silver coin .. 462,177 80 














NOR sinine Spxnkessicteeconss 52,036,846 67 54,501,014 33)... = 24,794,526 94 
Total .....cseceeceeres 3,7 40,436,651 93 .. 3,765,013,954 33... 3,682,739,809 71 


The above return, compared with that for the preceding 
week, exhibits the following changes :— 





INCREASE, francs. DECREASE. francs. 
Treasury account ............... ee ee 11,747,820 
| Private deposits’.................. 14,626,588 
MR akrits Ghavkcesborse shoe eee 2,942,439 
RON sik csc cssensspcccketeene 16,095,986 





The bullion deposited for advances has again diminished 
three millions, after a drop of nearly five millions last week. 
The whole of this has been taken for export, and for the second 
week in succession the Bank has lost three millions of its 
gold reserve. Gold is, in fact, oozing out in several directions, 
| to London, to Berlin, and to Vienna, although the sum sent 
to each this week has not been considerable. Houses in the 
trade estimate that the total exports amount to from 

_ 500.0001 to 400,0001. The Bank of France has not thought 

| that there were yet sufficient motives for raising its rate of 
discount, as the outside rate remains steady at 3b, and the 
Bank’s bill case has further decreased 16 millions in Paris. 
The London exchange has risen 4 centimes, to 25f 30c, but. is 
still below the rate at which French gold might be taken from 
here, but it is fast approaching that point. The London 
money market is being watched very closely, and any with- 
drawals of gold from the Bank of England for Egypt or the 
United States would be followed by an advance in the Bank 
rate here, notwithstanding the margin between the outside 
rate and the official. The cash reserve atthe Bank to-day was 
composed as follows :— 








Sept. 21. Sept. 14. 
francs. francs. 
Gold eeesgeues 999,216,989 ....... 1,000,849,907 
Silver ...... LU41 DIG ABS  ociccc 1,142,325,654 
Total...... 2,140,233,122 ......  2,143,1 75,061 


Tne Paris Bourse has been depressed during the week from 


ap rehensions of a rise in the rate of discount here, and 
a 
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en for | as the measure is believed to be only deferred, the period of 


_the French have since been weak. Banking companies’ 
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SP | 








dear money before the new year generally commenci i 
the month of October. Disposable omntal is, nowenl a 
abundant, as shown by the low rates for continuation at the 
mid-monthly settlement, miscellaneous securities being carried 
over at about 5 per cent. per annum. The settlement on the 
15th is, however, of little importance, as it does not comprise 
Rente, Bank of France, Crédit Foncier, and railway shares 
and better remuneration for money is looked for at the next 
liquidation. The engagements in the Government stocks are 
believed to be much heavier than for some time past. A rise 
after the termination of the Egyptian campaign was discounted 
but as the English Funds have since remained stationg 
shares have been in demand, Franco-Egyptian and Ottoman 
in particular, the latter gaining 22f 50c in the week. Crédit 
Foncier shares also hold their ground. At the last weekly 
meeting, mortgage and communal loans to the amount of 
143 millions were authorised. Crédit Lyonnais shares form 
an exception, and after reaching 655f at the end of the week, 
closed to-day at 630f. The monthly balance-sheet at the end 
of August, which has just been issued, shows a diminution of 
19 millions in the deposits; but this is partly accounted for 
by a large reimbursement by the branch at Alexandria to the 
Commission for the Egyptian Deht. Suez Canal shares, after 
rising 50f, dropped 20f to-day, in consequence of a telegram 
giving an extract from an article in the Times, proposing the 
cutting of a second canal through the Isthmus. It should, 
however, be remembered that the French company holds an 
exclusive privilege for the whole period of its concession. 
The following were to-day’s closing prices, with the variations 
in the week :— 


Sept. 21. Sept. 14. 

f c fc fc 
Three per Cents...... Suasuanion ose 812: SFowa... 83 35 — 0 724 
Redeemable Threes ....... oe §«=©.« 8B BZR... 83855 — 0 27 
PUNE siecssatakiectsnsdatansin we «6.115 873... + 116 55 0 674 

SI kiineksninncesantenncienaievs ‘ 89 30... 89 30 om 
Austrian Gold Four perCent..... 82 75 ... 8320 -— 0 4 
TN FI bsccscacticcixdin 12 25xd... 1250 + O 8 
Egyptian Unified ............. . 84250 ... 32125 + 2150 
Bank of France Shares ......... 8,450 0 ... 5475 0 -— 25 0 
Banque de Paris .............+0+ . 1,140 0 .. 1145 0 - 5 0 

Crédit Foncier .............. seooeee 1,082 50 ... 1,582 50 sad 
Paris Gas Shares — ....c..ccccceee 1,595 O ... 160250 — 7 50 
Suez Canal ....... iuscecennbnweinin 2,772 50 ... 2,741 26 + 31 25 
PANAMA § ...0600000- icin baal . 63750 ... 585 0 + 280 
Northern Railway .......... sseee 2,060 0 ... 2065 0 — 5 0 
Western Railway ............... 815 0 .. 81625 - 125 

Orleans Railway ...............66 1,330 0 ... 1,330 0 om 
Eastern Railway.......... ume ee. ew + 8 
Lyons Railway........ eicnlian veces 1,672 50 ... 1,670 0 + 250 
Southern Railway ............. .. 1,250 0 ... 125375 -— 3% 
South of Austrian Railways... 321 25 ... 332 50 — 11 26 


The necessity for a reform in the legislation with regard to 
Stock Exchange business is shown by thealmost daily occurrence 
of actions against speculators, who endeavour to take advantage 
of the law to avoid paying their differences. In a suit Just 
heard, the defendant Alloo, an American citizen, 1n business 
in Paris as commercial agent, put forward, besides the usual 
plea of the operations ‘lon void as gaming transactions, 
three others—tirst, that he was a foreigner; next, that the 
Tribunal of Commerce had no jurisdiction; thirdly, that 
the plaintiffs, Cohen and Co., not being licensed stockbrokers, 
had no right to deal in public securities, and could not ao 
The sum claimed was 56,467f. The Tribunal did not ~— 
any of those objections; it gave judgment, that alt pe 
Alloo was a foreigner, he had his domicile in France an _ 
engaged in business; that the numerous transactions on = 
Bourse with which he had charged Cohen and Co. were 008 
mercial acts over which the Tribunal of Commerce had «* : 
diction; that from the position of Alloo, Cohen and fide 
no reason to suppose that the orders given were not ae a 
purchases and sales, only to be settled by the Te 
differences ; finally, that it was not proved that the wns st 
in public securities admitted to official quoteinon w for the| 
execute | through the medium of a stockbroker ; and as essay. 
others; the intervention of a stockbroker was not nee 
A verdict was, therefore, given for the amount claimed. 


me , on 
A question concerning the application of the ~~ oe a 
foreign securities was recently submitted i" ty of 14 per 
Treasury by the Consul for Russia. A stamp GU y securities 
mille is levied on the nominal amount of all sors Ay appeal? to 
negotiated or exposed for sale in France, a Pesuee when 
have been the practice of the Bank of d with it for 
such securities unstamped were deposite Office before 
safe keeping, to pass them through the Stamp who had n0 
returning them to the owner. Some perp e . 
intention of putting their securities 1 — roe 
have apparently protested against the a " 'e Minister of 
wus taken up by the Russian Consul, an que unless the 
Finance has now decided that the stamp is not 
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amen 

A lot of 43,069 shares of the Crédit de France, now in 
liquidatio 
500f, one- 
950 on eac \ [ 
price of lf per share; no offer being made, the price was 
reduced, first to 1f per thousand, and then to 50c. An offer 
et de Crédit, and was accepted. The purchasers are a com- 
pany founded on the ruins of the same Crédit de France and 
Banque Romaine. 

M. Girod has resigned bis post of manager of the Comptoir 
d’Escompte to become a partner in the bank of Marcuard 


and de Neufliz. 
A decree of bankruptcy has been issued against the 
Marseilles Omnibus Company; capital, four millions, already 


the 26th August. 
The following is the value of the foreign trade of France in 
the first eight months of 1882 and 1881 :— 














IMPoRTS. 
1882. 1881. 
francs. francs. 
WME asin Livaedeey sevewenuyeecauae 1,063,841,000...... 1,140,914.,000 
Baw Maberiale .cicisiccssaccecacece 1,526,889,000_...... 1,484,535,000 
WOARUTACUMEOR. civccccecccdcvccsccce 457,059,000 ...... 363,101,000 
CONGR BERICIOS: - cxcdiccdcccxcandccnes 187,736,000 ...... 171,238,000 
3,235,525,000_...... 3,159,788,000 
£129,421,000_...... £126,391,520 
Exports. 
1882. 1881. 
francs. frances. 
OS a eich eters 540,816,000 ...... 527,284,000 
PIMAW TORCOTIOIS oiscccucecsc cevcvecce 452,058,000 ...... 406,419,000 
MTRORIOR osnidsiceiccssacvenccs 1,220,777,000 — ..... 1,058,191,000 
| NE MUNI a vaicavndcdidodenioms 117,407,000 ...... 109,008,000 
2,331,058,000_...... 2,100,902,000 
£93,240,320 ...... £54,036,080 








GERMANY AND AUSTRIA. 


(FROM OUR OWN CORRESPONDENT.) 
| Vienna, Sept. 18. 
Although the victorious completion of the work of the British 
/ Army in Egypt had been entirely expected in Central Europe, 
| the sudden aunihilation of the power of Arabi took everyone 
| by surprise. The event, however, had been so far discounted 
by the Stock Exchange, that prices showed less alteration at 
| the end of the week than might have been expected. The 
| Principal event of the last few days at Vienna has been the 
Meeting of the Iron and Steel Institute. The most important 
industrial establishments have been freely shown to the 
Associates, including the Corn Mills at Pesth. The successful 


| — of these mills has effected a revolution in the 
|p ee both of Europe and of America. In a 

dividen . point of view they have also been successful, the 
cent. on ae having been high, rising, in 1879, up to 40 per 
prosp a e capital invested. That they have not been so 

a = 1880 may be attributed to the strictly 

Justoms dut; — recently followed, and to the very high 

| Bopire — and railway tariffs now existingin the German 
| institution e week has also witnessed the birth of a new 
|| Railway Clo in Austria—namely, the Einsenbahn Rath— 


railway line 


mnussion—for the development of the Government 


8. The meeting of th i 
eco: g of the Congress of Jurists may 
Societion 7 med, as well as that of the German Co-operative 

‘siderable, ] 1e development of these societies has been con- 
‘ation at the year 1881, the balance sheets of 902 Loan 


Societies, with 462 
CCleties, with 116 
Down that 1,889 

are mn exist 

hhust be 


} rofessic 


202 me 
O10 As 
Loan S$ 
stence, and it 
fully 1,400,000 m 
ns and occupatio 


mbers, and 185 Co-operative Supply 
sociates, have been published. It is 
ocieties, and 660 Supply Associations 
is calculated from this that there 
embers of these societies inall. The 
ns of these members present features 


‘ SOmMe erest 
independent Lenai = 100 members in 1881, 23°9 per cent. were 
| Cent, indepenc “iords, 3°6 per cent. manufacturers, 31'4 per 





dent artisans, 10: , : 

per cent, rentiers ( ng i eg Seapeentieanh ponte 
mbers of libe 
- Nearly the sa 


pital oO 
pi Published 
4 , million m 
I marks, an 

Vidends di 


| di 
|/Sand 3 


people living on their means), 6°8 | 
ral professions, and 15°7 per cent. | 
me proportions existed in preceding 


'| Men, 78 


7 = 902 Loan Societies whose accounts have | 

len ce to 1024 million marks, the reserve to 

hea e deposits of members to 123 million | 
“) Of creditors to 240 million marks. The | 


vided € - - 
cont ‘mong the various societies ranged between | 
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n, was sold last week for 20f. The shares are of | 
half paid up, and the holders are liable to a call of | 
h. They were first put up in lots of 1,000f, at the | 


of 20f for the lot was finally made by the Banque des Dépits | 


André and Co, the new style of which will be André, Girod, | 


in liquidation. The suspension of payments is to date from | 


| months the production ran up from 75, 
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Notices of Books. 


(a ee 


(1) A Handbook in Outline of the Political History of Enjland to 
1881. Chronologically Arranged. By A. H. Dyke Acland 
| and Cyril Ransome. London: Rivingtons. 
| Tu1s volume will be found a very convenient assistance to 
_any study which connects itself with the history of this 
| country. The arrangement is simple and clear. The book 
contains on the right-hand page throughout the volume 
| a continuous chronicle of the main events in English history, 
arranged in chronological order ; on the left-hand page, foreign 
and colunial events bearing on the subjects dealt with in the 
general thread of the history are noted. The names of all the 
Prime Ministers since 1721, and short genealogies of the families 
_of the principal persons commemorated, are also brought 
in. Further explanations are given of the more important 
matters. Thus, there will be found a short summary of the 
Peerage Bill of 1719, which proposed to limit the number of 
the House of Lords, of Fox’s India Bill in 1783, and of Pitt’s 
India Bill in 1785, which last established the constitution of the 
India Company as it remained till some five-and-twenty years 
since. The arrangement of the book is a very convenient one. 
The volume does not profess to give, and could not, indeed, in 
the space occupied, provide, a history of this country, but it} 
does supply an aid to the memory, which even a thorough 
student of English history may be glad to avail himself of. 
One improvement might be made in it, however, when another 
edition is reached, which, though it would add to its bulk, 
would greatly add to the convenience of those using the book. 
This would be the addition of an alphabetical index of the 
persons and events commemorated. The voiume now forms, 
we may say, an index of English history arranged chrono- 
logically. If the contents were also arranged in an alpha- 
betical order in an appendix it would be complete for reference. 
There are now several useful summaries appended to the 
volume, but such an index as we have mentioned would greatly 
add to the usefulness of this very convenient volume. 


' 











(2) Tables for Caleulating the Value of American Shares and 
Stocks at the Various Rates of Exchange, from 34.80 to 34.914. 
By G. B. Gladding. Published by John Gladding, 28a 
Paternoster square, E.C. 

THIS is a series of tables for calculating the value of American 

shares and stocks at the current rate of exchange, for the use 

of jobbers, brokers, and others who deal in that class of 

security. The author explains the method to be employed in 

making the calculations required in a short preface. 





BOOKS RECEIVED. 


Sept. 11—Phippen’s Practical Advice to Testators and Executors. 6th Edition. 
Wm. Phippen.— Hamilton, Adams, and Co. 

Sept. 15.—Heroes and Hero Worship. Thomas Carlyle—Chapman and Hall. 

Sept. 15.—Life of Richard Cobden. Jno. Morley.—Chapmaa and Hall. 


et 


FINANCIAL AND COMMERCIAL MEMORANDA, 








Harvest Resutts 1x Pruss1a.—Louis Perl, of Berlin, gives the 
following as the total results of the harvest in Prussia—an average 
harvest being taken as = 100. 





Provinces. Wheat. Rye. Barley. Oats. Potatoes. 

TE III ois ce cncewss adscs e-stvecect ae... ee. 6... oe Ca 
WR BNE Noise ccs. scucennseccacesecee 1... te. 3 13 ... 103 
CREE OE II 5 occ cedctesdacesanias a. Ma... ee.2de 
BFAMOMARG. «. .00....-..00.00020sn0ee 7: ion me 24 es 95 
PIN socoscincscvevevndeviaveasims 106... 110 101 © . 92 
TOI oascsciicanin isccntwscenicedanndacads 103 109 106 1. 99 
Ce 5c ucacaicxd senseasaniintes 103... 105 104 ... 103 8 
I occ ns cos vo npn Acchcedaetatdckutes 104—. 109 9% . 6 ... 
Schleswig-Holstein ......... .....++ 110 103 cS — 
I ccds dacktncds onsen 101 110 97 oe .. MS 
Westphalia ........-.. 000... 0 99 lil 102 105 93 
TE kgs ccecstaictvesncases 105 —... +10) 102... 106 . 95 
I IN insets sida cn bedectnveans 104 ... 110 106. ... 106 . v2 
Pe oa. scesisxigeinsnavsaced 9 . 91 101 92 78 
Kingdom of Prussia for 1882... 104 ... 105 .. W2 .. 12 .. 97 
— — SE ee nae) ee 7 Re ac 
— — ee... -e...\, 2 oS . wt -s 106 

The production of petroleum in the United States has increased 


from a few hundred barrels in 1859 to 27,376,461 barrels in 18SI, 
when it formed the third export in point of value. Beginning 
with 1871, the average daily out-turn has been:—1871, 14,204 
barrels ; 1872, 16,399 barrels; 1873, 27,074 barrels ; 1874, 29,919 
barrels ; 1875, 24,078 barrels; 1876, 24,527 barrels ; 1877, 35,972 
barrels ; 1878, 41,532 barrels ; 1879, 54,087 barrels ; 1880, 71,124 
barrels; 1881, 74,954 barrels. These figures are taken from 
Stowell’s Petroleum Reporter. The eee om ee 
i i 75,000 barrels; but with ? 
average daily production of 75,000 ee, aneesmaaa 
barrels in twenty-four hours. 


oe 
SAVINGS’ BANKS RETURN. 


ceived from 
Tae following Return shows the amount received rom, 
and paid £0, Savings’ Banks and Post Office Savings 
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ah cae a 
‘Banks in the United Kingdom, by the Commissioners for Th e B an kK ers , G as ette 


‘the Reduction of the National Debt, including transactions 5 econ a 


‘on the Savings’ Bank Investment Account, during the iN oe cianee. eles 
four weeks ended September 16, 1882 :— BANK ou s “ cee MARKET, 
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j | yer 7 ae ee eee 1 a ‘ 
Total Amount | ‘Total Amount An Account pursuant to the Act 7th and 8th V ictoria, cap. 32, for 
| received hy the | paid by the the week ending on Wednesday, the 20th September, 1882 
| Commissioners. Commissioners. ISSUE DEPARTMENT. 
Savines’ Banks :— | £ sd | £8 4 2 & Be £ 
In money and interest credited ............... 77,157 12 11 73,06 17 8 Notes issued .....000 36,602,440 , Government debt... 11 015,100 
|| For stock sold or purchased for the) She . | Other securities yey 
Savings’ Bank investment account ...... | 2,329 3 8 10,621 12 6 Gold coi CS...e06 4,734,900 
Transfer certificates to and from Savings’ ; | One Comm & bullion.. 20,852,440 
Banks and Post Office Savings’ Banks vf 682 0 8 | 1,865 0 5 Silver bullion......... ae 
UE, crssscasitnincsiidanncstonincn’ | $0,168 17 3 85,993 10 7 meat mente 
Post 0 s B eae B eal pet .P A oneal 
ost OFFICE SAVINGS ANKS :— | y Ty: 
| In money and interest credited ............... 179,817 18 0 17,541 11 6 £ E RTMENY. £ 
; For stock sold or purchased for the : chee she a g ‘ i 
{| Savings’ Bank investment account. ...... 11,280 5 1 | 53,150 19 7 | Proprietors’ capital.. 14,553,000 |Government secu. 
Transfer certificates to and from Savings’ } oe le : soo ritie 
} Sanks and Post Office Savings’ Banks ...! 1,865 0 5 682 ¢ 8 | Rest ST ren ae ‘. 3, 2833 ties RAs en09ss ve'CRNeENS 11,682,205 
Lenses | Public deponite, in- Other securities...... 23,957,894 
IEE scincrinihvatsoadccenceusnibiiees |__ 192,963 3 6 | 713741. 9 | eluding Exchequer Notes wiscccocseseeseees 10,525,380 
; | , | Savings’ Banks, Gold and silver coin —-885,545 
| | At 16th Sept, | At cormespond. | At corres once. | Commissioners of 
1392.) img per iod last | ing period last | National Debt, and 
| ie! Month. Year. é é ebt, 
——— — — — --- | dividend accounts. 5,245,075 
“— as Beene: a £ s a £ s a £ s da | Other deposits seseee 28,198,356 
e Tne or ie bi cs ror 
Savings uss, 43,990,518 7 0 43,996,343 0 4 43,539,170 14 6 | Seven-day and other _ 
|} The Post Office Savings’ Banks | RIES nawcivicrcccvewes 244,760 
} Fund .. seeders Cassada 38,620129 9 4 38498540 17 7, 35,791,916 1 4 | 
Total... $2,610,647 16 4 82,494,883 17 11. 79,391,386 15 10 | , 47,051,024) _ 47,051,024 
i Savincs’ BANK INVESTMENT : a —e } Dated Sept. 21, 1882. FRANK MAY e Chief Cashier, 
ge a of 3! per cent.| TER OLD FORM. ‘ 
| stock held for depositors | The above Bank accounts would, if made out in the old 
enke ne OTINET | eweey 0 2] omnes te 1) ener @ 4 | form, present the following remulte >— 
j Post Office Savings’ Banks; 1,070,642 6 11, 1,028,607 15 4 590,227 2 4 } Clecutation decoding bent £ ii aiatits ASSETS, ale 
ee scmvnsnsiaeinin tamitsiiaei estima | rs { , ‘ se OS .or0e Os eereeees soesseeee UOS0¢ US 
OUR ciccencces | 1,297,983 9 1) 1,247,631 9 35} 694,564 4 8 . _ prea rispnetumewatcentety ren Coin and bullion .......606 core 21,737,980 
"UbLIC MEPOSIES oos..secceereevee 9,245,075 
| . es Private deposits........ssscceeee » 23,198,556 
i oat a aein: 7 ; 54,765,251 58,575,034 
PUBLIC IN COME AND EXPENDITURE. The balance of Assets above Liabilities being 3,809,833', as stated in the above 
| The following are t] . aaa See account under the head Rest, 
1 | ie Tollowmeg are the receipts on account of revenue FRIDAY NIGHT 
; nit eee cucs 4 2209) « Do > Qc e wi ak } ° ° . 2 
, between April 1, 1882, and Sept. 16, 1882, as compared | he preceding accounts compared with those of last 
with the corresponding period of last year :— week exhibit :-— 
PASE, Decrease. 
| REVENUE AND OTHER KECEIPTS. ae £ 
| | ———_—____—_—— Circulation (excluding bank post Vills) cscs 8 ous eaneranennn 117,920 | 
I | BRCRIP TE en, | Public GepOMes sxcncssssesssessesnsesassesanconcossennapvocesonss HOZ,209  seacerceees — 
1 Estimate April], } Aprill, | Week | Week | ee IR mcrae wih nie a Wiisign nn solvate CuwabeanleseueeeeNeNe See -snbapenscnss 371,493 
; 1882, to | 1881l,to | Ending | Ending = et mmen’ MOCREIUION siessccsvasenserseccecatasestyiastestannen coe wee oeesee Sioa 
for 1882.3. Sept. 16, | Sept. 17, | Sept. 16, | Sept. 17, | Pam BOCRTIGION scvsssccccaesecvsoncecescansensecvonvsssveneseseese 196391 seereeeenens , 
1882. | 1881, iss2. { 188}. | a pe Gasaaiub ng apa oehpmels Nat adulbw Ramceerel sn Demsaeie mess aESRND ; e0s seneneceeees “ 
Balance on Ist April, 1882— £ £ | £ j £ £ | IG ci cdnatncssnilsinitinnssamuatnstieaiohundmeiienahipeos 254,211 oo eseee teres si 
[BR mde oo alee we. | Sees eeeenee - | ‘The following is the official return of the cheques and 
aot oa wee ————j————_}| | bills cleared at the London Bankers’ Clearing House :— 
5,976,585 | 5,923,662 —— — SS 
| REVENUE. — =f : 
ROOT is occcokaestyrennsnncuneees 19,360,000 | 8,587,000 | 8,562,000 | 334,000 354,000 | 1882. 1882. _— te 
NI scan ae Sn pose 2 27,230,000 10,963,000 11,286,000 | 507,000 | 591,000 | £ ‘ £ ' £ 
Sfainpes... ‘pis et cae aie 11,145,000 5,500,000 | 5,325,989 | 167,000 194,000 be » f0%9 1 a ~ | 192056 Sept.15 , *46,734,000 
| Lsna'Tas anil Hioase Daiy zizzagan gan | “easonn | “S900 | xtnyy | Tharsday un SeptlA | 1GIS7000 Sept. 7 19856000 Sewt.ts | Rt 
{ Propert y and Income Tax... 11 692.000 2,406,000 | 2.712/°00 17,090 | 13.00 Tic ay enceteonpnn ” a Os ae : y ” eed ” 17 | 17,184,006 
Post Offic mae eas eee = aoe Saturday ......... 16 | 17,836,000 9 | 16,500,000 44 Oe 
FOES NIEROD ors vent vnusursenanns 7,159,000 | 3,420,000 | 3,370,000 £0,000 40K) 1 Monday | 48} 177885000, * 11! 14345,000, ,, 19) 15,725,000 
C; nt : oe pe. ‘eae i aan 135 00 et UN | Tuesday Be eae oe 19 14,907,000 " 12 14 '374,000 20 a 
WT TR SIE vincs kas xatecsdece : 3sv,U00 25,000 | 25,0 Ww) iil, il, . — setreeeeneee eS ae ae J ” eh Fy aoe » * 28 
Interest on Advances for! ee ee a. | os Wednesday ...... |» 20} 15,502,000 | 4, 15 ; "44,920,000 21 | eee 
Posupmeaaaes | | Total eae} | aonapa0o | __Tagasaooo | ___ asa 
Canal Shares............... 1,190°00 584,679 | 59R 288 at, | 35 * Half-Monthly Settling-day. | + Monthly Consols Settling-day. 
i iscellaneous =e 215974 | 1 QuaRg7 | 99 a2n | 2° of | . . ; ‘haae anit 
| hammpeaeuaaeel sauamaacas; HTH)” BTR TSE | 028,007 | 22,930) 23.86 | The following is the Manchester Bankers’ Clearing : 
| Revenue o..sessseersserees 87,197,009 35,233,453 (35,508,974 | 1,252,930 | 1,330,996 Oren ote, es 
| Total, including Balance .../ 11,210,018 41,252,636 oe a 199.099 . wizoeo on 
ANCTICETE! cccrcccccceccoesevece wy tee Je cee My he aa : 
FL dienes daedee Gee ek wai | The following shows the amount of the agree 
; AUTANnCes, UNGer Various Act s, repair | | a . ™ . “a ‘ r 
| tothe Ruckequer...............| gaeeses | -eesem | Bullion in both departments, Banking Deposits, Ban a 
whe i ane abe, >. 4, nf Ti; at . nD 
ae veease 42,378,993 oes Securities, Reserve, and Rate of Discount, for three mo 
a . —_—____—_—_———— | ending September 20, 1882 :— Laieoenen 
u , . . 3 . - i , - jog 
i The expenditure during the same period amounted to | | ae 
1182 CEO 208] ac a oa = Qn 517: | : love | 
| 88,050,5967, as compared with 37,548,816! in the corre- Gold | oy eatat’ ‘Securities 25 3 | 
' : a e reek coi ‘ : baie irenlat’n) i lm 
sponding period of last year, the issues during the week eed Coin and | an —_ texcladng'| Deposits.| Benking | Reserve. |e 
t being 805,5007. ate. | Bullion, | *)rones Of Bank Post! ~°P ‘| Depart: leo d | 
| Export. Bills.) ment. || 
——_—_— £ % % 








Pe ae £ . 4 4343 





During the week the cash balances have increased in | ent: ee ee 
\ 





> 
> >. = e 7" ale . a | om “a ‘ = ) 

the Bank of England and in the Bank of Treland, as | Junct4 23,640,700 20,000 in| 25,798,940, 30,057,118, 34,361,188 ras & =| 

:| follows :— 21 | 24,304,495! 261,000 in | 25,552,610 31,236,007) 34,620,252 Vio Gaqg) 43. |= 
| . Bank 28 24,380,941) 83,000 out 26,070,045, 32,480,465) 36,280,808 12.87,673| 89. | 
Ban Bank July 5 | 24,092'598| 27,000 in | 26,964,925 36 549,27) 41,604,367) Jo» 1955) 30) — | 
|| of —— of — Total, “qi g 3,677,541 | 50,000 out 26,971,590 31,536,160) eS 12°77 1,863} 40} - | 
1} eee tenn ; é Wh £ 19 | 23,665,108) 44,000 in | 26,643,245; 31,492,419) 30,228,000: Joy ja's9g 393 = | 
Balances on 8 ‘pt. Deevees 1,986,444 .., 800,207... 2,786,651 26 | 23,344,419) 287,000 out) 26,690,890 31,521,267 33,260,500) ae 342) ti | 
1} so Sept. 16...... 2,386,874 ... 862.207... 3.249.081 | Aug. 2! 22,759,892) 318,000 out! 27,226,050, 30,221,646 87,226,400 10,691,833 366 = | 
eon 9 22,068,158) 334,000 out) 27,226,325 29,194,090 36,696,020 Sear iag 3754 | 
| Increase 00.4: , gree 16 | 21,780,423, 336,000 out, 26,839,230, 27,975,479 35.53. J qag'a) 388 — | 
IR vik cckiadcia 400,480... 62,000... 462,420 23! 21814650 23,000 in | 26,465,930) 28,493,921) 35,600,4) |p ac'cay BR — | 


30 | 21,781,526) 124,000 in | 26,392,745, 28,208,513, 35,-%," 006,605) 398 — | 
| Sept. 6 | 21,662,665 44,000 in | 26,406,060, 27,813,474, 39. - 156715 5%9 

13! 21,601,691! 20,060 out) 26,194,980) 28,222,715, pata 11,410,925, 92 — 

20 | 21.737,985' 124.000 in | 26,077,060) 78,448,451) 99,0T comparative 





| 
TO READERS AND CORRE SP NDENTs. | 26,077.06 . 

The Editor of the Economist cannct un ert ke to return rejectid | Subjoined is our usual table, affording * f Discount, | 
communications. | view of the Bank Returns, the Bank ety Leading | 
‘Communications must be authenticated by she name of the writer | the Price of Consols, the Price of Wheat, au 
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| Sept. 23, 1882. ] TH 
Exchanges, during a period of four years, corresponding , 
with the present date, as well as ten years back, viz; — 
orreaponding dates; Sept. 18, { Sept. 24, | Sept. 29 Sept. 21, | Sept. 20, 
A the present week. — 1872, 1879. | 1880. | 1881. | 19s, 
inoulation (excluding| £ £ £ £ £ 
Pe ek SE sorte 25,785,765 | 27,725,940 | 26,624,530 | 26,054,590 | 26,077,060 
sna UUM wccncccone 8,700,166 | 6,003,043 | 6,629,864 | 5,401/873 | 5,245,075 
Other deposits ..........-. 20,181,920 | 31,479,076 | 24,465,254 | 25,487'406 | 23'198'356 
Government securities. 23,323,411 | 16,336,224 | 25,377/851 | 14,557,649 | 11,682'205 
Other securities ......... 23,024,667 | 17,326,317 | 17,575,975 | 21,891,456 | 23,957,894 
Reserve of notes & coin} 13,351,447 | 22,374,587 | 16,699,077 | 13,005,138 | 11,410,925 
Coin and bullion ......... 22,137,212 ; 35,100,527 | 28,323,607 | 23,309,723 | 21,737,985 
: rtion of reserve a ‘ , 
Pe abittbe8 sone | 39% | 598% | Sab % | 412% | 302 % 
Bank rateof discount... £ % 2% 23% | 4 % 5% 
923 973 973 993 100 
533 Od | 473 42 | 423 lid | 54s 5a | 443 54 
| Exchange on Paris (sht)| 25 52} 65 25 27h 32} 25 35 42% /25 32} 37} 25 26} 31 
|" Amsterdam (sht)} 121} 1}, 12 1$ 24 | 12.2} 35] 122} 33) 12 23 33 


— Hamburg(3mths)) 138 10} 11) 2063 | 2071 | 20 74 20 71 75 
| Clearing-house return ...118,792,000 | 69,752,009 (111,139,000 (125,277,000 100,969,000 


The amount of the “other deposits,” compared with 
the “other securities,” showed in 1872 a deficiency of 
2,842,747; in 1879, an excess of 14,152,7597; in 1880, 
an excess of 6,893,2797; in 1881, an excess of 3,595,9501. 
‘In 1882, there is a deficiency of 759,5381. 





In 1879, the discount market withstood the rise in 
wheat and in iron, together with a further fall in the 
‘American exchange, and bills were still placed at 2 per 
cent. per annum. The Bank reserve, however, was over 
Gold was leaving this country for New 


| 
| 
| 


22 millions. 
|, York. 
In 1880, there was a drop in the discount rates, though 


| Price of Consols seeenees 
Average price of wheat 


the New York exchange was much against us. The rage 
for Indian gold mines was quickly increasing. 

The following are the principal items in the accounts of 
‘the undermentioned continental and American banks for 
|the latest week published compared with the previous 
| Statement :— 


_BANK OF FRANCE. 








Sept. 21. } Sept. 14. | Increase.; Decrease. 
ASSE1s, £ } £ a ae 
POIs bis cacs tuaiceadden duce eve wwaatoueeacs ok | 85,609,000 | 85,727,000 res | 118,000 
| rovernment securities.............ccccece 12,488,000 | 12,483,000 | a | “ 
| Private securities ...........cccsccccoescooes 48,450,000 49,222,000 | } 772,000 
| LIABILITIES, | 
Se hivioietiicnsbunolacsioss <igceubidganesaal 106,975,000 | 106,545,000 a 470,000 
| overnment deposits ............seceeee- 15,972,000 15,905,000 {| 66,000 | cn 
| Private deposits...............cccecscorerses 14,974,000 | 15,559,000 <a | 585,000 
= IMPERIAL BANK OF GERMANY. 
| Sept.15. | Sept.7. | Increase. | Decrease. 
: ASSETS. £ | £ £ £ 
Coin and bullion ...........eccoccecsseesees 26,527,000 | 26,685,000 | Sie 158,000 
Iscounts and advances ...........ceee00s } 21,150,000 | 21,293,000 ed } 345,000 
-,.,. , LIABILITIES. | | 
| Notes in circulation ........6.ccccesceceeee.! 36,21 1,000 36,670,000 | 456,000 
Current accounts .........ccccecceccececee 8,061,000 | 8,388,000 } } 127,000 





—_____ NETHERLANDS BANK. 


| Sept. 16. | 
£ 


‘Sept. 9. | Increase. | Decrease 
; ASSETS, : £ £ 
Coinand bullion 





‘cide titeteenns aaa 8,829,000 | 8,932,000; ... | 163,000 
Discount and advances... 8,501,000 | 8,626,000 eee | 125,000 
ee LIABILITIES, | 
a otes in CLEQUINGIOR i sssccvcsddsccaoaees 15,439,000 | 15,587,000 | | 148,000 
ee sessesssteeseeneeseed 416,000 | 504,000 | | __ 88,000 
—________ AUSTRO-HUNGARIAN BANK. ma 

Sept.15. | Sept. 7. Increase. | Decrease. 

Coi _ASSETs, £ | p £ | £ 
Om and bullion—gold ........scscceeas 7,250,000 | 7,130,000 | 120,000 |... 
Disa ro ener: 10,810,000 | 10,770,000 | 40,000. 
iscounts and advances .................. 16,210,000 ; 16,460,000 | 250,000 
ee LIABILITIES, 
es nn OE 33,720,000 | 34,430,000 + _| __710,000 





NATIONAL BANK OF BELGIUM. 
Sept. 14. | 
£ 


ie "Sept. 7. | Increase. | Decrease. 
£ £ £ 





Co} _Assrrs | 
POM ANE DUNION oo... sess seesseocesses... 3,940,000 | 4,018,000 78,000 
pre GISCOUNES os ecsesererercereseest 9,449,000 | 913115000 | 198,000 a 
oreigu do scones vedebstaaaane 1,261,000 | 1252-000 9,000 | 
diiatasie LIABILITIES, | en a eee 
SE nnevssiesiensivligll dae 13,968,000 | 12,893,000} 175,000! —... 
sits saris a6s eal sieinsiaieadade 2,719,000 | 2,800,000 .- | 81,000 


NEW YORK ASSOCIATED BANKS. 
| Increase. | Decrease. 








initia | Sept. 16. | Sept. 9. | 
; 10,520,000 10,320,000 | 200,000! 
egal ten denounts Staak Sic spncni cores Ol 65,320,000 | 65,980,000 | id 660,000 
Pivesdisses tenis Scie ten 4,360,000 | 4,480,000 | 120,000 
Circulati: IABILITIES, 
Net deposit UU ttt eteeeesseeneenses 3,680,000 | 3,660,000 | 20,000 | oa 
cpu eee eit & Legal ondary). | | MOM | | 88000 
Actual excosg S*inst deposits ......7. 15,090,000 | 15,160,000... | 70,000 
oe: [*deficieney} 210,000 | 360,000 | 150,000) __... 


legge erting the reichs-m 
Engl; : “thon frane and 
a. 


ark at 1s; the Austrian florin at 2s; the Dutch florin at 


eta . o. : 
y at 4s per juller at 25 per ll, American currency is reduced into 


——————— 
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Ward m... “8D Money Marxet.—There was a down- 
moveme 


When three nt market rates here early in the week, 
quotation vanes paper was discounted at 41. The 
4Y, again, the 
| ios my , the 
jhardly b 


| 
Specie 
Loang and disc SOC 02884 Rus 1pedeeedénbecdennahe 


nt yesterday, however, was 4+; while to- 
"J on has been a relapse to 44. But with the 
a ; “r so near at hand a further relapse can 

“pected. The advance in money in Germany and 
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: Holland, and, above all, in New 
| the prospect of a reaction in 





cette 


York, appears to preclude 
this market, there having 
bee#® am ominuws drop in the New York sterling exchange | 
back to par, concurrently with the advance in the loan. 
market ovér there, where at times this week as much as 
8 per cent. has beém eharged for money at call. Mean./! 
while, the Bank reserve is still under 1121 millions ;| 
and with the demands of the final quarter so close | 
upon us, it is recognised that the Bank directors must | 
check the first signs of a demand for exportation. The’ 
discount inquiry has this week hardly been upon a! 
moderate scale ; but money has been fairly in request, | 
at rates ranging from 35 up to 4} per cent. To-day, how- | 
3; to 3} per cent. was currently quoted. 7 

The Bank return indicates changes of a very trifling | 
character. The drop in the other deposits shows that the | 
open market is really weaker, because there had not been’ 
up to Wednesday any repayment of the ten-day advances | 
obtained during the last Stock Exchange settlement. A. 
small return of notes and an influx of specie from) 
Holland combined to raise the reserve 254,0001; but a| 
rise before the end of the quarter is usually looked for. | 
Now that the Bank of Holland has advanced its rate, we | 
cannot anticipate fresh arrivals from that quarter, and it | 
is to Paris we must look for gold remittances. A small | 
amount arrived from thence to-day. 

Silver has slightly revived this week, and on Wednesday 
was dealt in at 5ljd per oz. The 25 lacs of India| 
Council drafts on that day offered by the Bank of | 
Engiand at 1s 8d per rupee only found buyers to the! 
extent of a lac-and-a-haif. With only one week to com-| 
plete the financial half-year, these sales have since) 
April 1 realised only 3,726,1481. 

With respect to the recent tenders for Council bills, and | 
the small quantity, comparatively, of what was offered | 
taken up, it appears that people have been able to borrow |} 
at from 3 to 3; per cent. in Calcutta. This naturally | 
checks the demand for the means of remittance. The, 
bringing out of the new Government loan in India may be | 
expected to put a stop to this unusual cheapness of money | 
there, and the increasing shipments of produce after the | 
monsoon period may be also looked to for creating a) 
demand on this side. 

On October 2 tenders will be received at the Bank of | 


England for Treasury bills to the amount of 1,455,0001 to | 
be dated October 6. A similar amount falls due on the| 
7th October. | 
The pressure on the Bank of Germany appears to be | 
diminishing. According to the statement of the 15th inst., 


the bills held are less by 342,250/, and the advances by 

















134,4501. Ox the other hand, the metallic reserve has | 
diminished by 157,750. The circulation is also less by | 
456,5501. 


; : " 

We subjoin our usual discount quotations for paper 
having various periods to run, and a comparison with pre- | 
vious weeks :— 



































oe Bank Bills. | Trade Bills. 
25 —— a 
Es 3 Months. 4 Months.|6 Months. 3 Months./4 Months. 6 Months 
— — { 
| 9% | % | — .o- -. ee | 
June 90../ 253 23 4 % | 3s | as ) Bes 2 Bae 
” oO. & } OL Ss OL 3 3 
oay : "| .s 91 a 93 . 23 ; on 3 2 3 
w./132/ 2% Qik 3 6CUd| oS 24 3 3 
a4 3 132 23 | 2 | 22 233 33 
B..) 13} 142 2 | 3 | S3 23 3 3h 
Aug. 4...) 1 23g 22 “2 | 23 | 3 ; 3} + 
1...| 4 23 23 | Ska 3 rt 3h 4 
8./2%] She | Ske | 38¢ | SB4 | 43 e253. | 
25...,33$| 334 33 3i 4 ei ae 45 | 
Sept. 1...| 3% 38 3} O3ht 33 4 43 “5 || 
8.1333] 33% 33 | 334 33 4 44 435 | 
15...) 334] 424 | 438 | 4b 4} 5 5b 4254 | 
22...1 3 3% | 43 \ 45 | + 435 | 43 S| 435) | 
The current allowances for deposits at notice and call 


are given below :— 


Private and joint stock banks at notice 33 per cent. 
Discount houses at call .......seeeceeeeeeees 34 percent. - 
_ seven days’ notice ... 3} per cent. 
~— fourteen days’ notice 4 per cent. 


The Netherlands Bank on Monday raised its _ of 
discount from 4 to 43 per cent. It was raised from 3; to. 
4 per cent. on the 8th inst. Se aa 

1 j i shie ine 

The discount quotations current in the chiel con 
cities areas under. German and Dutch quotations are 
higher; but St Petersburg rather easier. 


ee 
——————————— 
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———— 
| Bank Open 
Rate, Market. Rate, = 
% % oO 
NE siescnicins: ene TE: ne Brussels... 43 «+ 46 
GGT ccassecenses a | Madrid ............ bw Oe 
Frankfort........, iin cea! ae Tsun OS «se 4 
Hamburg ......... 5. . & St Petersburg... 6 ... 63 
Amsterdam ...... 4h... 4} New York (call money) 5 7 
Money is now tight in New York. 
The following are the standards for gold points of the 
four principal gold exchanges :— 
f French. ‘m German. $ American. 


25.32}—4 p. mille for us | 20.52—5 p. mille for us | 4.89 —5 p. mille for us 


25.224—Par. 20.43—Par. _ 4.867—Par. ‘ 
25,12}—4p.mille agst us | 20.33—5 p. milleagst us 4.827—S p. mille agst us 
Australian—102I always for us. 
The exchanges were to-day :— 
French short exchange _f 25.30, or 3 per mille for us. 
German short exchange m 20.45, or 1 per mille for us. 
New York ene $4.82) 
at 60 days is...... : 
At 5% interest, short $4.86, or par. 

Tur Srock Marxets.—'lhe effect in the rise of money 
continues to be more than neutralised by the favourable 
advices from Egypt. The knowledge, too, that Turkey 
will not now participate in the expedition, and that the 
military convention is at an end, has contributed towards 
the more assured feeling prevalent in the Stock Exchange. 
Of the greater mass of securities, it may be said that the 
week’s variations have been very trifling; but where 
changes are noticeable, as in Consols, Egyptian, Russian, 
and a few other foreign stocks, and in Eastern Bank 
shares, they are distinctly upward. The only excep- 
tions werth remark are the relapse, after the recent 
rise in American Railroad stocks, and the reaction 
in Mexican Railway. The sudden tightening of money 
in New York has been the chief cause of the decline 
in American railroad undertakings ; while Mexican Rail- 
way stock has naturally relapsed after the recent closing 
of speculative accounts. A rise im Hammond Elee- 
tric Light shares also calls for remark. The company 


TL 


pooncellce: 


are said to have acquired the right over a new dynamo | 


machine which entirely outstrips those already in opera- 
tion, being capable of absorbing five times the amount of 
electricity that any other machine of its size can do. 
Three months ago such an announcement would probably 
have caused arise of 101 or 201 per share; now it is 
lonly 12. 
| This week’s new securities are the following :— 








First 
Capital Payment Further 
Applications. thereon. Liabilities. 
% £ & 
; Previously recorded in 1882.............c0cseceeees 96,33 4,449 
Scottish Mortgage and Land Investment of / 
New Mexico, Limited . 100,000 5,000 15,000* 
Norwood District Tramways..................... 48,000 19,200 28,000 
148,000 
To date... .... 96,482,449 


* There isa further liability which it is not intended to call up. 

The corresponding total in 1881 reached 162,887,863/. 

It will be noticed that we have not included the Indian 
new 4 per Cent. Rupee Loan for 23 crores (say, 2,100,0001) 

hese the above list. The tenders will not, however, be 
received in Caleutta until Nov. 1, and the first instalment 
is not payable until Nov. 17. Tho entry will therefore 
appear in our weekly table when the price of the aceepted 
tenders is made known. It is too soon yet to speak of 
the probable amount of the applications from London, as 
the relative conditions of London and Calcutta money 
markets will have to be taken into consideration. 

British GoveRNMENT Securities.—The home funds 
were quiet until yesterday afternoon and to-day, when an 
advance was established. Indian Government stocks are 
not apparently affected by the announcement of the new 












































loan. 
\— CLosine Pricks.——-———-~| Move- 
| Last | | | | To- |ment on 
Fri. Sat. | Mon. Tues. Wed. Thur. day. | Week. 
Consols for Money ..........99% } 99} 7 993 % 993 2 99% 2 998 3 ‘992100, + } 
Ditto Account ............. 999100 993100 992100 992 7 992 ¢ \992100:100 3 | + 2 
Reduced 3 % .............0004. 98} 4 OS} s YS} § YS} 4 SZ t 983 § 988 3) + } 
sf yieepeemeniea: 98} 4 98; § 98) 5 98; $ 98h 4 98h 4 9883) + 4 
WONT Ws cddcasscécdgumncacecee ae 83 4 S34 $3 4 83! 4 $3)4:>4 3 
Exchequer Bills June 2§% 3/d 3/p 5/d 2/p'3d /2/p 3/d 2—p 3/d 2p 4/4 Ip'4/d lp — 
Bank Stock (last dividend | | | { 
5} %) (084 6 284 a 6265 7285 — 72857, + 1 


India 4 %, redeem. at par, 
October, 1888 ............ 
Metropolitan Board of | 
Works 54 % Consols... 10435} 10415} 10425) 104253 10435} 104953)104252 


COLONIAL GOVERNMENT DEBENTURES.—Canadian and 


| | 
102} 3 102} 3)1025 $)L0) 31028 31024 3)1023 5 
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[Sept. 23, 1889, 


Victoria 4 per Cents. are about } down on th 
wise little alteration has occurred. 

ForrIGN GOVERNMENT SEcuRITIES.—The 
movements in this department are the fres 
Egyptian, a sharp rally in Uruguay bonds, a 
Russian. The Czar has, at length, reached 
the coronation, it is hoped, will be speedily 
The rise in Egyptian is due to the rapid 
the population just in time to save t 
latest reports of the cotton, sugar, and grain crops are b 
no means adverse. It is therefore hoped that the addi. 
tional amount required to make good the Unified cou on 


e week, other. 


three leadin 

h advance Md 
nd the rise in 

Moscow, and 
accomplished, 
settling down of 
he crops, and the 











on Ist Nov. may now be collected. Mexican are higher 
upon the statement that the Mexican national revenue 
has risen to $30,000,000. 

The Cu ier ul Financiar refers to a report that the 
Roumanian Gov ernment are contracting with an English 
banking house for the issue of a new 5 per cent. Redeem. 
able Rente, destined to cover the cost of construction of 
new railways and other public works, but does no t believe 
that the negotiations have yet passed the pre liminary 
stage. 

The following are the changes for the week, taking the 
latest unofficial quotations :— 

Closing Prices Closing Prices Ine, 
Last Week, To-Day. or Dee, 
MORIN GG 5 TBOG osc isccsasicaciisctesisenive. ence wena 101 2 aie 
Ditto 6 % Publie Works, 1871 ............ c 
Austrian 5% Silver Rentes (less ineme.tax) a 
Ditto 4 % Gold Rentes  ..................006 em 
PRU RIE UAE SMG ROMEO. snccsesdisimexhcvcctinessinests : 
ey 2a” pepnioners } 
Ditto 5 %, US75 ceeeeecseees ri 
Bwrenos APvea GS Ws TBS .ocvecsscrocscoscvcesece } 
Chiltan 3%, WETS. vevcceccccccce bisciiciaienias 1 
OCR TAO FT Bhs BO res vescsscacisecsyescacencceeds ‘es 
Danubian Princivalities 8 %, 1867 ......... ee 
Egyptian Daira Sanieh ................ceseeces 1} 
Ditto Unified Debt Stock ............000 as 2 
Ditto 5 % Preference Stock ............... 2 
Do 5 % State Domains Mortgage ...... 2 
Umtre Tins 7%; FETE cevsscceccesccsencsdceee - - 
I BM sireisaiisciendned caw A dcokcccecssacmeciaiecn ‘ 1 
PROUT DS Wha te. ansvvkencecayudcndcarcivns . 2 
Ditto 4% Gold Rentes ............cccceecee 3 
| [tralian 5 %, 1861 (less income tax) ......... eve 
Ditto 6 % Tobacco Bonds (less tax)...... one 
Japanese 7 %, 1873 crsscseoeee puessedeseessveson . me 
Mexican 3 % .....ssscccessees EE cenieses é 
POP WORN: SD We TOTO spsscccnnscesccssaicsonse os 
Paraguay 8 %, 1872 ... “ 
Peruvian 6 %, 1870 ............... ‘ . 
Ditto Consolidated 5 %, 1872.......c0.000 ‘ % 
Portuguese 3 %, Bonds 1853, &¢. ........00. , 3 ‘ 
Prussian 4 % Console ... ccscccescoscesecescece ‘i I see ee 
Rarmninns BS %; WOE vscecéscececeksccaccessccs sites “ORD Re: 
DRCOG %, BOOB sccoceceonscsehscnse wie” nt a—_“£—a as | +S 
NGM MUTE deinitindiadeisinenietsiion im eT es + i 
UNE DSi BN dcssstecnennessinninianmecion an ome ee 7 ii 
RNG OTs BIE scccosanasieosnece sebdiinibi . 83h 4 na, + 
UMN ML AUNIN sicnssinssisvieetciieesemianmaiiaias » 8232 aecreoree BEF + UE 
ECG MR: Wig B08 S iiss sosiconcunecccrczenstuaceae 74 5h ceens TOT 060 + OU 
Ditto Anglo-Dutch, 5 %, 1864 and 1866 894 90} eco 914 28 + 2 
Ditto 4 %, Nicolai Railway Bonds ..... . 7H St euoonsaee’ on vee see 
Santa Fé 7 %, 1874 Ae eeeercereeseeseres teeeeeeeer 99 101 seeeeeene 99 101 ‘ss 
BRN 8 ac cosseveccensnttnrrmernsnens aime ee ae Se 
PO ROW BG, oon diocese con cesececcs cclinaseess Dee = eaect 644 4 a 
Ditto 5 %, 1870 (Quicksilver Mortgage) 102 4 ‘ . 24 soo nee 
eR ee ee | a | ee a 
furkish, 1854 (5 % Egyptian Tribute) . : +m 
ce he EEE OLIN 30 4 a 
I a aa seve 224 3h ee 
Ditto 5 %, 1865 (General Debt)........... . 1s 7 } 
Ditto 6 %, 1965. c.ccsceseseses sicopapeavaceunean « 4 a 
Ditto 6 % 1869... I + & 
Ditto 42 %, I871.......004 scheinbas cme aan ie 
Ditto 6 %, 1873 ..eccccseeeee mineinasedl cnt: ae oa 
Ditto 9 %, Treasury Band C.......0. 00. 244 St . 4 
Ditto 5% Ottoman Defence, 1877 ...... 822 3% 
Onited States 44 % (par 102})........ cine. SERRE a 
Ditto 4 % (par LOZ) ...........scccssese cosines ae De + 3 
Uruguay 6 %, 1871 (NOW 2k %) ..e.ceceesseeee 38 9$ 
WON E De.  cecesnnnctocisdccnsvannapacouucdae +. a pee 
Virginia 6 % Funded. ........cccccceceeseeee vee 615 23 





Home Rartways.—In a rather quiet week, as regards 
the dealings in the ordinary stocks, there are As 
two features calling for notice. London and a. ~ 
Deferred stock has further improved; but an —_ et 
now been made upon South-Eastern Deferred, a is 
bad traffic return, and this stock has fallen cons) erably 





: East 
in consequence. There has been a rise of 33 ae 
London—a stock which probably enough will be subj hel 

truction of the 


to a good deal of speculation during the cons : 9. 
Whitechapel dieu Taff Vale has fallen - 
Otherwise the changes present no new a sa the 
traffic returns for last week were poor, especl® J as 
Southern counties, and the failure of the hop ¢rop 
damaged traffic in Kent. k 
The following shows the principal changes for oe 
in the quotations of ordinary stocks, comparing 


unofficial prices :— Closing Prices Closing Prices | The, 
Caledonian FOO ee bene res eeeeeeeeeeeeeeseaeoersereneeee 108 er 114 12 et 
Ditto Deferred NO 1 ccscccscesercecssesseee 11 12 serveeees 















Sept. 23, 1882.] 








Closing Prices Closing Prices Ine. 
—_- To-Day. or Dec. 
ssccesecasess | 77% 3 oe 
EasterB.....crerseseeecersvseoers } 3 
— Northern ..+-++++ encecocccccsoe aseousenee one a : 134 5 i re 
itto A ccccccceeee eeeeseeee seer eneeeeeeneeerensenees 1423 5 141 : + ; 
LOTT ccoceeseeseerenee deeneeeeeesenconees 3 
nee aud Yor kshire....ccccerscecererees bn 4 133 s a 1 
ge ne a a oe 
hatham, and Dover ..cccceceeres St 3 woncecce 288 § oe 
London, pitration PreerenCO .escceceeees 1053 — eer s 1043 mu - 3 
London and North-Western .sccccceeseeee ane 1765 een: 1753 2 = § 
London and South-WesterM ....ceseere seeeee 134 5 ME . 1345 He 
Manchester, Sheffield, and Lincolnshire... : ea 
Ditto Deferred ....c-eeeeeee vterereereee eo 56} 2 t - j 
Metropolitan .....+.ssseeceeeeseeeee seeseenersenees - 3 
saetropolitan District .......0066. cecceccesseees - 1, 
Midland ..s..cecssscsesseseresecsesee eseanereeees 
North Staffordshire ........++++. studeeressanions re 
North British.........---.00reseeeeeeees : 
North-Eastern—Consols........sssse-seeeees Z - 
South-Eastern ....cseeeeseereeeeeseeree seceeees - 9 
Ditto Deferred .....sccccceceereereeree sareeees 23 





The traffic receipts on seventeen principal railways of 
the United Kingdom, of which a list is subjoined, 
amounted for the week ending September 17 to 1,251,5011, 
being an increase of 15,507/ on the corresponding week 


of last year. 
RAILWAY TRAFFIC RECEIPTS. 


Aggregate Receipts of 


Week’s Receipts. Half-year to date.t 





~ 


Inc. or Dec. on Inc. or Dec. on 











Correspond- Correspond- 
ing week ing period 
Amount, in 1881, Amount, in 1881, 
£ £ £ £ 
JasterD sess + 3,038 727,386 + 30,512 
Great cto a 52 + 280 $30,269 + 7,660 
Cronk Wester scccccsceccocsvsesess 3 + 2,058 1,788,475 + 50,482 
Lancashire and Yorkshire ... 77,058 + 2,055 866,528 + 19,120 
London and Brighton ......... 47,032 — 609 525,877 — 7,856 
London, Chatham, and Dover 27,599 — 698 323,076 + 65,252 
London and North-Western... 207,887 + 2,028  ....606. . 2,289,649 + 55,374 
London and South-Western... 57,188 + 2,150 ........ . 659,216 + 37,526 
Manchester, Shell., & Lincoln, 39,202 + 1,017  weccocee 393,850 + 28,313f 
MatPODONEAN 60.00: 60..<seesversece - 10,742 + a 123,370 + 2,987 
1) Metropolitan District ....... se OOM BED cenesciee 67,859 — 425 
MRINIED ccsscncatanacenctccavivactests MSS) 4 SD vctcacis . 1,579,859 + 55,104 
Worth Rastern .....cccccsescsscsece 139,178 + 2,355 ccoccee «1,012,997 + 61,912 
South-Rastern .....c:ccccossessees . 46,119 — 3,321 ceccocee 510,249 + 5,071 
NOM IG EEE 655 css secsaecsseantanee 59,898 + 438 scone 434,727 + 3,562 
*Glascow and South-Western 22,818 + eee 175,619 + 1,775 
*North British ........cccccosccecs » SBORB + SIGR cccsiaces 377,365 — 1,425 
1,251,501 + 15,507 w+... 13,183,881 + 359,750 


* In these cases the aggregate is calculated from the beginning of August, 
+ We give the aggregates as published, 

t Exclusive of Cheshire lines + 803i, 

CotontaL Rarnways.—Indian railway stocks have risen 
ja little this week. Canadian have fluctuated less violently 
‘since the arrangement of the last settlement, and in some 
‘cases prices have rather receded. Northern of Canada 
Preference, however, is up 4. 


Closing Prices Closing Prices Inc. 





BriTISH POSSESSIONS, Last Week. To-Day. or Dec, 
Bombay and Raroda........ccsscssesceeceecences 138} 93 139 40 + 3 
Grand Trunk of Canada... 233 42 232 4 —- i 
Ditto Third Preference .......ccccccceceesee 55; 6 56} 4 + j 
Great Indian Peninsula ........c:c-c0+e0000+.0+ 1404 13 oe 
Great Western of Canada .......cccccccceeees DOG. viskinnis 153 ¢ + 34 
Madras 5% 00000... cotanudabeodant cuddacntiyeees ROO © x ccacess 1254 65 ++ 1 


American Rartroap SEcurities.—There has been a 
fall amounting to 2 in Central Pacific, Chicago, Milwaukee, 
and St Paul, Louisville and Nashville, Union Pacific, and 
Wabash Ordinary and Preference; 13 in New York, Lake 
Erie, and Western; 13 in New York, Ontario, and 
W estern, Denver and Rio Grande, Oregon and Californian 
Preferred, and Ohio and Mississippi; and of } to 1 in 
various other railroad stocks. 

Forrtan Raruways.— An inevitable reaction has 
cccurred in the speculation in Mexican stocks, with the 
result that this department is generally weaker. Buenos 
é yres Great Southern has fallen 1 ; Central Argentine, 1 ; 
) ee ne shares, 1; Lima, }; Mexican Ordinary, 3 ; 
ica ; Teference, 4; and the Second Preference, 2 ; 
he San Hh South Austrian, 7; and Varna, i; Recife 

ae rancisco Stock has, however, risen 1. South 

B can Obligations have also been out of favour. 

ieccen 7a Ss a have been firm. Anglo-Egyptian 

; Imperial Ovt an of Australasia, 1; Bank of Egypt, 
and Mexies, 2. a: a3 London and County, 1 ; Lendon 
Oriental. 9.’ ‘Sta ae 23 National Provincial, 2; and 

ideas — ar of South Africa shares are down 1. 
of 1; but Sentient a Cone Dock shows an advance 
ehares have ive a on is quoted 3 lower. Suez Canal 

Commerc ar .; j 
risen 11, on Teese mn Electric shares have 
machine in “ae ; nog to the merits of a new dynamo 

Merican Brush sha : hak tina hy sm oe 
paid 1, Australasia ae however, ¢ lower, and the 101 
Brewery 1, and Zo. ectric ¢, Crystal Palace B 3, Lion 

y 4, oedone 
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FINANCIAL, Lanp, &c.—Crédit Foncier Egyptien Deben- 
tures are quoted 7} higher, Crédit Foncier of Mauritius i, 
Land and Mortgage of Egypt }, do Debentures 5, and 
Submarine Cables Trust 1; Australian Land and Agency 
companies are somewhat weaker, and Hudson’s Bay have 
fallen +. : 

Gas.—British have advanced 1, Cagliari and European 
>, Gas Light and Coke B 2, Malta and Oriental 1, and 
Montevideo }; Rio de Janeiro have fallen about 2. ~ 

InsurAnce.—Employers’ Liability are } better 
Guardian are down 1, and Royal 2. 

Iron anpD Coat.—Ebbw Vale shares are i 
but Chillington Iron have improved }, 
Abercarn }. 

Mines.—British mines have improved, South Caradon 
showing a rise of 7, and Tincroft 14. Of foreign mines 
Broadway Gold are down {, and St John del Rey 10, 


—_—_—_——— 





| 


; but 


lower ; 
and Newport 


4? 
while Indian Gold mines are flat, being mostly from i to 
; lower, South East Wynaad, however, having fallen i. 

Trtecrapus.— Anglo-American Ordinary and Deferred 
show a fall of 1, Direct Spanish and Direct United States 
z,and West India and Panama}. Indo-European have 
risen }, 

Tramways.—Bordeaux and Bristol have advanced 1}, 
while London General Omnibus are down 4. . 

Warterworks.—Grand Junction, Lambeth, and South- 
wark and Vauxhall have all improved 1. 

BuLLion.—The following is taken from the circular of 
Messrs Pixley and Abell, dated September 21 :— 

Gold.—There is no export inquiry whatever, and all arrivals are 
sent in to the Bank of England, about 273,0001 in bars and coin 
having been so disposed of since our last ; 95,000 sovereigns have 
been withdrawn, chiefly for Egypt. The arrivals comprise—62,000 
sovereigns per Garonne from Australia; 40,000 sovereigns and 
62,0001 in bars per Rosetta, from Australia ; 14,8001 in bars, per 
Tamar, from Brazil. 50,000 sovereigns were shipped to Egypt 
per P. and O. steamer Brindisi. 

Silver.—At the close of last week some sales were effected at 
51$d per oz standard, but the price subsequently improved to 
514d, at which rate about 34,0007 per Galicia, from Chile, was sold. 
The market is, however, weaker to-day, the quotation being 514d 
sellers. 111,3001 was shipped to Bombay this week per P. and O. 
steamer Brindisi. About 22,0001 has arrived from New York. 

Mexican Dollars.—We have no transactions to report, the price 
remaining as last quoted, viz.,50;;d per oz. The Messageries 
steamer Sindh took 38,0001 to Singapore on 16th inst. 

Exchange.—The applications for the India Council bills yester- 
day were very limited, only 1,50,000 rupees of the 25,00,000 rupees 
offered having been sold at the official minimum of 1s 8d per 
rupee. It is, however, to be borne in mind that the shipments of 
silver to India during the last ten days amount to 214,000I, and 
that engagements have also been made for forward delivery. 
Moreover, about 20,00,000 rupees of interest drafts have been on 
the markets. Tenders will be received on 27th inst. for 25 lakhs 
of rupees of Council bills. The latest quotations of exchange 
from the East are—for telegraphic transfers from Bombay, 
ls 7i3d, and from Calcutta, 1s 8d per rupee; for bank bills at 
4 months’ sight, from Hong Kong, 3s 9d per dollar ; and from 
Shanghai, 5s 23d per tael. The 4} per cent. Rupee Paper is 89 
to 89; and the 4 per cent., 83 to 83}. 

Quotations for Bullion.—Gold—Bar gold, fine, 77s 9d per oz 
standard; bar gold, containing 20 dwts silver, 77s 103d per oz 
standard; Spanish doubloons, 73s 10d per oz; South American | 
doubloons, 73s 9d per oz; United States gold coin, 763 33d per oz- 

Silver. -- Bar silver, fine, 51{d per oz standard, last price; 
bar silver, containing 5 grains gold, 52}d per oz standard, last 
price ; cake silver, 56d per oz; Mexican dollars, 50 fd per oz, 
last price; quicksilver, 61; discount, 3 per cent. 








COURSE OF EXCHANGE. 


i : 








Price Negotiated on Change. 


























Sept. 19. Sept. 21. 
Money. { Paper. | Money.! Paper. 
 saeaaeaaatiia — 
SIN - acecsaiiiniitibicaamineiiation |3 months | 12 53/12 6j | 12 53 | 12 6 
, rR ; Atsight | 12 23/12 33/| 12 2¢/12 3% 
Hamburg ... 2071 | 2075 | 2071 | O75 
Dic ncnciestccihiendiialicah 20 72 | 2076 | 2072 | 20 76 
Franktort-on-the-Main ... 2072 | 2076 | 072 | 20 i 
INE sci icndiounsagumunpensionns 12 7451210 | 12 7}/ 12 10 
NE cianccesccceciciatecnececenctan 12 74} 1210 | 12 74} 12 10 
MM icin nicisawsiccsenambatinaisncneatea 25 575 | 25 62 | 25 573 | 25 624 
I din csstcenpegtvcibsiiaciinnteitle saad (3% | 3h, Be 235, 
ANN scathetictaiaienecistesatdinndtaniias | 25 263 | 25.313 25 26$ | 25 S1t 
SN dniliiitisthctesighipenavebidenioitaahe 3 months 2550 | 2555 25 524 a 
Marseilles, &C. ........0.ceceeseseerereseees | 25 51g | 25 562 25 52a | = iat 
Genoa, Naples, &6, ...........ssseeceeees — 26 5 | lo , 26 78 | ana 
Ee - 45% | 4% ot | seh" 
NII iahicecssnccncctssintesncasanmeienss — | 4 | 465 | 46h 
Cadiz ..... ic eaataltictniricaponthanirehtnliit —- | | 46% = pr 
BEB sa ciccecinipscornpeneasininnnyseneptoetine - |} | ‘et b 6 
WIR <cnccsccadéscnaciennsimiapeonncseneete ~ 46 | I! 46 14 
Malaga ae taal —- | 6; sf 
- bo Se en cgee a en oes a } 51f \ 5l¢ 513 
LABDON ccccccccesssenecesccces eecbeucseceuaeess | 51h 514 51k 
Oporto COO PES TEETER TOE ED SORE THE TETHER ESTE EE Tee = j 5lj ° 
een 
——— 
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| Rates of | 
|Lat’st) Exchange 
|Dates.|on Lendn.| 
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Rates of | 

Lat’st Exchange! 
Dates.'on Londn.| | 























Pecans on ree ee ee 
DRED cancsscesss Sep.22) 25.50 chs. Short |New York..... Sep.21) 

25.54 | — 

25.314 
12.14 


4.525 s dys st 
21d (90 dys st 
} 


\Melbourne ...{ — ...| 
‘Rio de Janeiro; — 18, 
‘Valparaiso .... — 16; 

s 


Antwerp 
Brussels ...... — 19 
Amsterdam ...' — 22 
Frankfort ,...... — 21 | 
Hamburg ...... — 20 20.44) | 
re — 22) 20.455 | 

' 


353d 


20.44 ‘Mauritius .......— 5) 1/72 


(Rio Grande?; _ | 


{ 
| do Sul...... 5] a a 
ate/Santos .........) ...16) 2lid | 


w 
re 
mn 
5 
=~ 


20.23} 


‘ » 
20.22 


EOP ccccoeswices — 22 
Hamburg ...... — 21 

; oo» ar 
| ee — 22; 11.95 
St Petersburg 21 243; 
Constautinop! , — 21 10.93 
25.45 


Ceylon ...ss--.) — ...| 
Yokohama ... Jly. 29; 3 
Manila ......... Sep.12) 4/2 
Ceylon .........) — ...| ; 
Bombay......... — 21 ] 
Calcutta ...... — 21 ] 


Rome — 2) 


Florence _ a2 25.38 
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Turkish Finance—Mr Edgar Vincent has received a telegram 
from Constantinople, stating that the receipts on account of the 
Turkish Debt during August amounted to £7235,000, including 
payment from Custom House, against £7119,000 in the same 
/ month of last year. As the total in hand up to the end of July 
was £7846,438, the aggregate collected during the first eight 
months of the present year is £71,081,438, or close upon a million 
sterling. 


Madrid 21 17.15 Hong Kong ...| — 21 3/98 
Bucharest...... — 17, 24.96} \Shanghai ...... — 21 5/22 
EXCHANGES ON INDIA. 
SEPTEMBER 21. . / 
r-—— Bank Bills, Documentary & Private Bills, 
60 days. 30 days. 60 days. 30 days. 
Oalcatts, .....0000.. . Wy cas i. sane 17% 2% 836... 17? 
Bombay .....+-00000 1/7 } ius | V7 we TE i 
Madraa ........... . We vb Be)  eeee » BASH ace Ws iz 
Colombo ............ 1733 ieee Wh pW & 
Mauritius ........ . nom, om, wees . hom. . pon, 
Singapore ......... OOn.. « DR xm . 38 wes 3B} 
Hong Kong ...... nom oxy OR. oaeces . 38 os 38} 
Shanghai ........ . nom, POM. iss ; 50 xs 50%; 
- ’ , Oo y 1 7) 
| NOTICES AND REPORTS. 
| STOCKS. 


e 


RAILWAY COMPANIES. 


Baltic.—The meeting is called for 23rd November, at St Peters- 


respecting the employment of the reserve fund for the payment of 
unforeseen and extraordinary expenses, which expenses are for 
the improvement of the railway and for the completion of the 
rolling-stock.” 

Caledonian.—The following is an analysis of the revenue 
, accounts for the half-years ended July 31, 1881 and 1882 :— 














Total, 3lst July, 1882 ............ 37,938,450 versesee 00,466,124 

Estimated capital outlay in the current half-year, 360,5761; and 
| in subsequent half-years, 1,615,231. The connecting line between 
| the Hamilton and Strathaven branches, the Carmuirs branch, 
_and the new Grangemouth Dock have been opened; and the 
|“ Further Powers” and “ Additional Capital” Bills have passed. 
| It is proposed to issue 600,0001 ordinary stock, and exercise the 
| relative borrowing powers. 

Callan tay and Oban.—The accounts admit of a dividend at the 

rate of 1} per cent. on the preference shares. 

| Last Gloucestershire.—The total receipts for the half-year were 

{2,031l, against 2,612/for the corresponding period. The agree- 

| ment for the lease of the line to the Great Western Company for 
a further period of ten years will be submitted. 

Horncastle.—The directors recommend a dividend for the past 
half-year at the rate of 7} per cent. per annum, carrying for- 
ward 951. 

Ottoman (Smyrna to Aidin).— For the past half-year, the 
receipts amounted to 51,6081, the expenditure to 32,5397, and the 
net profit to 19,0681, as compared with 17,9721, in the corre- 
sponding period. A coupon of the six per cent. debentures is now 
payable. 

Whitney.—The revenue balance is 1,345], out of which the 
directors propose a dividend at the rate of 4 per cent. per annum, 
which with 5331 set aside for the mortgage sinking fund will leave 
77l to be carried forward. 


1881, 1882, 
n . £ £ 
GAEORS TCOMDER. 505 cine essccsecssesecacssbtenscesese BPG OO  Sascscascsecere 1,402,219 
WEARS BRDORIOG 5 assis severe ccssesicccsonss VATA Racnsotessesans 693,466 
PN II. soos b iciciccsscécateboouss NE Acocecsctatecon 708,753 
Add previous balamce ...............cccccecceeee ROOE Svscicckeuer 18,907 
| __- — —_— 
PURO. aces casvensiane 727,660 
Deduct preference charges.................0008 BREE sin vevecsiscnivs 511,155 
li Available for dividend ; ON nce nasasacivnes 216,505 
—on the ordinary stock at the rate of 33 
per cent. per annum........................ 179,503 (4% p.a.) 205,152 
Surplus ............. jutpebiaadea summers US siciveaoceke on 11,553 
Capital Account. 
| Expended. Received. 
£ L 
i To 3lst January, 1882 BE 0t4,677 vo ccecees : 37,485,110 
| Daring the half-year .............cssessccess0s 165,773 | Less 18,956 
| 


BANKS. 

Australian Joint-Stock.—The net profits for the half-year to 
30th June, including 5,912/ brought forward, are 44,0301, appro- 
priated as follows :—To reserve, {5,0001; to dividend at rate of 10 
per cent. per annum, 25,0001; to bonus of 2s per share, equal to 2} 
per cent. per annum, 6,2501; leaving to be carried forward 7,7801. 











burg, and will be made special, to receive the directors’ “report | ,.% ; 
5» i ; I | dividend at the rate of 10 per cent.,anda bonus of 23 per cent., per 


| annum was declared. 
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Bank of Africa.—The directors have declared an interim a:.: 
dend at the rate of 8 per cent. per annum for the oe divi. 
ended 20th June last. onths 

Mercantile of Sydney.—At the meeting on 18th Jul 
a balance available for the half-year of 33,2461, ar — 
dividend at the rate of 9 per cent. per annum was declared l 
3,106/ carried to reserve, making that fund 120,0001. ee 

Standard of British South Africa.—The directors ree 
dividend for the half-year ended 30th June at the weet ae 
cent. per annum, with a bonus of 2 per cent., being tomate ot 
the rate of 16 per cent. per annum; that 10,0001 be ‘added to 
reserve, and 2,500 to the pension fund, carrying forward cheat 


- | 9,5000, 


ASSURANCE COMPANIES. 

Fire Insurance Association.—The directors have declared an 
interim dividend for the half-year ending 30th June last at the 
rate of 5 per cent. per annum. 

London Assurance Corporation.—The dividend for the half-year 
ending at Michaelmas, 1882, will be 15s per share, thus making 
the dividend for 1882 60s per share, free of income tax, or at the 
rate of 24 per cent. per annum. 

South Australian Ins urance.—For the year ended 30th June the 


| balance of profit was 22,8831. <A dividend of 2s on the original 


| to reserve, thus raised to 50,0001, and 10,3401 is retained for 


unsettled claims and current risks. 
MISCELLANEOUS COMPANIES. 


Bristol Gas Light—At the meeting, the balance of profit was 
sufficient to provide for the usual statutory dividend of 10 per 
cent. 

City Ofices—The half-yearly report shows a credit balance of 
4,5581, out of which a dividend of 5s per share is proposed, which 
will leave 3071. 

Crystal Palace District Gas.—The directors recommend dividends 
for the half-year ending 30th June last at the following rates :— 
6 per cent. on the preference stock, 7 per cent. on the ordinary 
seven per cent. stock, 10 per cent. on the ordinary ten per cent, 
stock, and 7 per cent. on the new ordinary seven per cent. shares. 
These will amount to 11,5931, and 6,1001 will be carried forward. 

Direct Spanish Telegraph.—The directors recommend a dividend 
of 3s per share, add 80U1 to the reserve, the balance, 228/, to be 
devoted to the reduction of preliminary expenses. 


and 6d on the new issue of shares is recommended, 7,5001 added 
Duplex Electric Light, Power, and Storage-—At the meeting a 


Eastern Extension, Australasia, and China Telegraph.—The com- 
pany have declared an interim dividend for the quarter ended 
June 30th at the rate of 5 per cent. per annum, together witha 
bonus of 1s per share, both free of income tax. 

Eastern Telegraph.—The company announce an interim dividend 
of 2s 6d per share, free of income tax. 

Harrow District Gas —A dividend at the rate of 6} per cent. 
per annum has been declared, leaving 1721. 

Muntz’s Metal.—An interim dividend is recommended at the rate 
of 10 per cent. per annum, free of income tax. : 

Omoa and Cleland Iron and Coal.—The result of the working 
for the year ended 30th June was, with the exception of 75l, 
sufficient to meet the expenditure. ‘Ihe total deficit 18 now 
18,9611. 

Oriental Telephone.—Thé directors have received a telegram from 
their agent at Alexandria, dated 20th inst., to the eflect that the 
Cairo property is all safe. ai 

Sheepbridge Coal and Iron.—The directors state that the — 
tion of the coal and iron trade during the past year prevents t rd 
reccmmendation of a dividend. The gross trade profit of the el 
ending June 30, after making full allowance for bad debts, — 
to 15,3082. Debenture and preferential charges and deprecia at | 
amount to 12,7271, leaving 2,6201, which, with 4,354/ ri | 
forward, the directors recommend should be carried forward. 1a al 

St Helen’s and District Tramways.—The company have nti | 
dividend at the rate of 5 per cent. per annum, 275/ being @ 


forward. 
NEW COMPANIES AND CAPITAL, 

Albert Railway Compan of New Brunswick Six per it. Firs 
Mortgage Sinden detain A Ricardo and Co. invite application | 
for 123,0001, in bonds of 2001 each, at the price of 90 percent 
sum is to be invested in Consols to provide for payment . a 
The line has been opened for tratiic since 1879. mi 

invited for 7,800 un: | 
entitled to a bonus ° 
Coffee Company for 


a 


Cent. First | 















for five years. 
Date Coffee, Limited.—Applications are 
allotted shares of 11 each at par, which are 
one fully-paid 5! share in the Belgian Date 
each share subscribed. F 
Hoeschotype Company, Limited.—Capital, 
The company is formed to work an invention for co” 1. 65,000), i 
Mumble’s Waterworks, Swansea, Limited.—t oe purchase | 
101 shares. The company is formed to take - water to the | 
the Oystermouth Water Order, 1879, and to suPr resorts Dea | 
Mumbles and to Langland and Caswell Bays—sea* 101 
Swansea. ‘ 2 Qool, in 1 
Norwood District Tramways, Limited.—Capital, 45.0 in sbe| 
shares. It is intended to construct a a aa &c., in cone 
districts of Croydon, Addiscozabe, the Crystal Palace, 








25,0001, in bl shares. | 
1 for colour printlag: | 


nection with the Croydon Tramways Company. ot shares, of which 

West Indian Ice, Limited.—Capital, 30,0006, In - 
5,250 are offered in England. 
manufacturing business, now being 
Jamaica, including the exclusive rigl 
machinery patent. 
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it of working a 1¢e 














————— 


Sept. 23, 1882. ] 


















POST-OFFICE ANNOUNCEMENT. 


after the Ist of October next, double or reply inland 
bearing an impressed halfpenny stamp on each portion, 
to the public at all post-offices, at the following 


On and 
ost cards, 
will be sold 


Af sa 

prices : Stout Cards. d Thin Cards. d 
L cccecesee cocetssererennrcsssscnes —— Di dinasacsesaibiaesoudiatnasnatiags +e) 
Re ee caans 23 Besa Een 23 
Bee ee 4 Wt es ena e 3h 
. 5} + IOS iy OT Ad 43 
:" 6) ais ta iti eee 6 
ee te 8 Behe ee ay 
68 8d for a parcel of 60. lls 8d for a parcel of 120. 


The reply ¢: aia mat 
These cards will only be available for transmission between 


laces in the United Kingdom. The regulations laid down in 
ae post cards will be equally applicable to reply 


regard to single 
post eards. 








THE CORN TRADE, 








Marx Lang, Fripay Evenina. 


The trade continues exceedingly dull in every department. The 
‘weather, though showery at intervals, has been sufficiently fine fur 
farmers to market their produce in satisfactory condition. The 
‘threshing-out of wheat has, therefore, gone on without interrup- 
‘tion, and deliveries have further increased. According to the last 
‘weekly returns they amounted to 197,000 qrs for the kingdom, 
‘rather exceeding those of the corresponding period in the three 
‘preceding years. The imports at the same time, including flour, 
‘amounted to 592,000 ars, giving a total fresh supply of 789,000 qrs. 
| This is, again, in excess of requirements, and coming everywhere 
‘upon very dull markets has induced further depression. In most 
of the provincial centres prices have again come down Is to 2s per 
qr, and at Mark Lane, although sales have not been pressed, quite 
Is reduction has, in most cases, had to be conceded on foreign 
wheats where sales have been effected. Nor could any large quantity 
be realised at the decline. At this market English wheats have 
been in comparatively scanty supply, and the condition being 
good, factors have mostly held for previous value; but the result 
\has been to check business. The finish to-day was very dull, 40s 
\to 42s the nominal value of English red, and 43s to 44s for white. 
Sadonka quoted 42s to 45s; Petersburg, 40s to 42s; Ghirka, 34s 
\to B&s; American red winter, 42s to 43s: Australian, 47s 6d to 
\ 48s 61; New Zealand, 43s to 48s; No. 2 Club Caleutta, 40s 6d to 
41s bd; soft red, 38s to 40s. Floating, the market is equally dull 
and drooping. American red winter, off coast, has sold at 
dls to 428; American, 43s, London terms; Berdianski, 41s 6d; 
and Californian, 45s 3d to 45s 9d, usual floating terms. 
#0t arrival transactions are confined to Californian No. 1 standard 
aa 37s to 41s; No. 1 Calcutta Club, at 42s 3d to 
rig August ; No. 2 Club, August-Sept. and Sept.-October, 
Us; and Sept.-Noy., 39s 6d. The quantity of wheat and flour on 
passage is kept up, although the imports have been large. 
nes continttes to ship freely, but not quite so heavily as of 
veh eall aed Ameri “in visible supply appears by to-day’s tele- 
- 8 fo have further increased 600,000 bushels. At New York 
aoe the week have heen very trifling, but have 
fom Sela a et, and on the Continent very similar features 
Stietlonned is ar, with a like want of demand to that 
limited Rt wheat, has a downward tendency, and the 
Maltine ad sone time to time shows easier prices. 
inquiry, F y — not come on offer largely, and meets little 
‘oe 6 Jreign grinding descriptions are cheaper, Nicolaieff 
€X quay, offering at V1e. 1 th ee ee 
and 20s. usu . we Danubian, prompt shipment, at 20s Gd 
19s 6d for United ee pos at 19s Yd for Continent direct, and 
any position, b, nes om direct. Maize is difficult to sell in 
iat teem aa Bisa ian, ex ship, offers at 31s ; and for arrival, 
visible snake - [ Bis. _American quoted 28s to 28s Gd. The 
bushels last = - United States further increased 400,000 
Without matey; l alt — have not arrived largely, and remain 
"] Race in value, as also do beans and peas. 

‘ible estimates the home consumption of wheat 


} 


The following 


Since the Ist Santa: ‘ 
1979.99. September, contrasted with 1831-2, 1880-1, and 







































































Imports ‘ 
na 1882-3. | 1881-2. | 1880-1. . 1879-80. 
sialon blooms ot 
Wheat (tWo Wee's: to Spt. 9) ewts. | cwts. | cwts. ewts. 
|Flocr POs OF évisi cats curds 3,993,403 2,251,337) 4,044,648 3,274,544 
Te (SERA enan cen aaa 486,265) 44,287) 479,750 390,272 
on —_|———_——— 
Add Week ending Sens s—.w | 4,479,668 2,693,624; 4,524,398 3,664,816 
Flour... 5 “eps. 15—Wheat.......| 2,240,500, 1,285,531 1,823,858 1,692,731 
co ee ee 325,070, 250,796, 199,015 208,712 
otal jy te 9 > ENE ann eee “ 
Less exports Wheat » 0 Weeks 7,045,238 4,23 1,951, 6,547,271) 5,566,259 
Rieck ee? Torte eeseeeennes ynot now, ¢ 54,229; 71,398 £4,996 
Rel) ee Jd given. |¢ 6,548 11,768 11,595 
Add to etimports ' oe eae] maetienenimenenr fen 
te grone mnaied sales of, “| TER SAORIEO BARRON 
“grown whe. sales of, { 
Thre ae MOTO ccs cnsacdeesgc. et 2,100,000; 2,300,000, 1,600,000 750,000 
“KS home consumptian ae a peernreens aeewesinnes Moe 
elie: i umption ....... 9,100,000 6,470,000 8,060,000 6,220,0¢¢ 
| 6 Wee of Pao: — —_ — —— 
"prec oe. ehstish wheat, per) sd Yael 6 @ s d 
ccc teeesateneesia 45 7 53 6 42 4 47 11 
ssigadiesisccine 106 | 12 4 | 9 9 ‘3 
|“ Visible « te | a. ae 
le supply ” in U. 8. centres bushels. | bushels. | bushels. bushels. 
tetas, ee } 19,700,000, 14,200,000 17,366,00C 
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irds will not be sold in sheets like the single cards. | 
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COMPARATIVE AVERAGES OF GRAIN. 


The following is a Statement showing the Quantities Sold and the Average Price 
of British Corn (Imperial measure), as received from the Inspectors and Officers 
of oper sey ser enrmid - i982, ans of the 27th and 28th Victoria, cap. 87, im the 
week end eptember 16, and fer thee i ry in each ‘ ears 
ress 1881 to 1878 orresponding week in of the y 
































| QvuanTiTIzs Sonp. AVERAGE PRIcEs, 
| Wheat. | Barley. | Oats. | Wheat. , Barley. | Oats. 
qrs bsh' aqrs bsh qrs bsh s d 

ee 49,242 0) 7,186 2 | 3,162 0) 44 5 | 36 i | 22 é 
| 43,796 2 | 3,01 5 2,534 3| S51 1 a 7 | 2 § 
a 44524 3 5,846 6 2,000 4/ 3911 35 | D7 
SEED ceduavean 13,2:4 7 | 2,198 3; 2529 2) 47 4; #8 2 2 i © 
eee 69458 5 | 13087 7; 46:7 0) 43 2 | 4011 | 2@& 6 











‘The following aecount shows the quantities of certain kinds of agricultural 
produce imported into the United Kingdom in the week ended September 16, 1882 -— 


ua s 
Animals living—Oxen and bulls, cows, calves ... number . 7." 
NN EE HIS hd facie ceceiis eanigegnaudceneuianieas ee 19,355 
rg ieda disor dusidanecasace sdguvetboidbrereies é 7 
Re I ics srtitniictiztdtin Sacteelccessitdditea. ewts 39,12 
Beef, salted and fresh............ eee - 10,390 
pe ey oe ee - 6,242 
Meat unenumerated, salted and fresh ............ bie 311 
‘s i IIIT scbasctisi niece - 15,213 
Pork, salted (not hams) and fresh .................. » 3,996 
MN NUN ois cis tesla pats bd iceiimecesdesaddciaae a 4,212 
Poultry and game (including rabbits)............00....0..... £ 11,120 
BGO... 660003 lidih Sthactbdnddiebtebdanivatidsiatiendarbateoiee ewts 46,452 
OS eee die Hiatt ti chien e 33,678 
NN chicas ae A ii hes Pea great hundred 132,868 
We iedais sad thadretaiictattroises. cana wade mab aieiaasasaaes ewts 1,7. 
VR COA ase siseceic ccccvncenscarcceds bushels 123,745 
PIII stant sits abv ataxcahcaiiatusieaieactedalninid bdo siladiieccdlon ewts 21,807 
TURIN i a tee £ 4,792 
Corn, grain, meal, and flour—Wheat.................. ewts 2,240,500 
I fcanc cos tos dissin eduadinadd dete smaacanactoneunatten * 152,978 
OI « s-ctetisihRedlcclalecacddnctlbi amis ties eck lie a 204,$71 
I ce etc ie a ak ae ak es 12,221 
IED 4 weccitead ds sskeitatiah adhe sadddeieemeinstoiti ecient casa ai 10,440 
Maize ...... ade deuviaddededaddeasieciuscandanebees (ig oeeene a 492,273 
Wheat meal and flour.................. aad ue $25,070 





PRICES CURRENT OF CORN, &c. 

8 s | Oats (continuedj— a 8 
Wurat—English, white, new... 10 @ 45} English, white and black...... 22 @ 26 
— red, new...... 59 42} Scotch, Hopetown & potato ... 


— white, old... ... casi — Angus and Sandy ... ... , 
—= FOG, ON ..ccce. ccc ae — ee 22 26 
Koenigsberg and Dantzig fine | Se ee ....k,. entice a xen oon 
GE hacchicnt dct tetbanba in sie — white, feed...per304 lb .., ven 
Keenigsberg and Dantzig, new. 42 47 } sate ys csthicsinteiataiiaamalag el 6 tah 
nostock, Wismar, &c. ...........26 ee { Danish, kiln dried...per3201b ... nal 
stettin and Hamburg ............ ... PONE 08 aun b55ccdotmtsncadediate 19 22) 
Danish and Holstein, new ...... ... ei MN esac tedentietield inetdepteaciad hed oak 
St Petrsbrg., Sxonska..pr.4961b 49 45 | Archangel, St Petersburg ... 16/6 173} 
NOS. secu dtes ens titincaiscninat 38 44) WE ssa seve nk geicta ea icuotn acute 16/9 178 | 
PEIN sii aia sdacansesadsanecacgncas 40 2! Dutch and Hanoverian, &c... ... aa 
Marianopoli and Berdianski ... ... ... | TARES— 
Odessa ...., albiecianbncacesieaneamanid 34 37 | English, winter, new...per qr ... oon 
EINE i inccivtisinsradsnentennanstion 36 v8 | Scotch, large ........ per bush ... a 
San Francisco, Chilian, new ... ... 7 WN nin aie ics einines per qr ... “al 
New Zealand and Australian... 45 48 | LinsErp Cakes— 
American, winter, new ......... 2 43: Wnetieh ...5<0: per ton £9716 1010/ 
- SPINE, BOW. osicaccssssa su a I ce ee a £3 9 746) 
BarLeEy—English, maltng.,new ... InpIAN CoRN— 
Scotch, malting ...........c.0-0 sot on American, white...per 489 Ib .., ese 
ame | (MPR ac cvalaccsacdrcea ses Ret _ yellow and mixee .., 
Danish, malting «....:...0....0.. - ss Galatz, Odessa, and Ibraila, 
yo. ee 8S Se ae cao WORT i cincletesawinetbecneecesis 31 32/6 
Foreign, distilling...per 432 Ib ... cen} SEO, MON BS kcecntciciae: cee 
— stout grinding ...... .. . FLour— 
Danube and Odessa, &c., per | Nominal top price town- 
MEE on daiviids at vtunthaceiepukanes 206 22/6 } made, delivered to the - 
MO aii cs nkceccaveecan’ ose sear WN ois ctisscexs per 280 lb 47 eee 
Beans—English.................0+6 49 435 Town-made, households and 
Dutch, Hanover, and seconds, delivered to the 
FROME. sccsdivensas per 480 Ib 39 40 | I ea cadeitensidcocnesigihiidaked 41 44 | 
Barbary and Egyptian......... 3840 Country marks ..................36 38 
Pras—English, white boilers, INE i rcitthecassrcsrciccsnints 50 | 
WOR rn dccdqutdeisceistcedncngavisa das DIINO { Seecndaententncessdnvincet ane 
English, grey, dun, and | American and Canadian, | 
SAT IG cnsrecce<sseqensenns 30 46 | fancy brand ......per 196 Ib 36 41 
Englis’, blue, new .............06 «+ ... | Do, superfine to extra super- | 
Foreign, white boilers, new... 37. 39 5 WO aki theetig Sunse-2xponddevne woaaed 30 34 
— feeding, old............ ... - | Do, common to fine ............ .. a 
Rye—English ............... per qr... «- | Do, heated and sour ............ 0 ons 
Foreign. new........ per 480 Ib ... «. | OATMEAL— 
Oats—Enrglish, Poland and Scotch, fine ......... per ton & ... ons 
PORES cccrcdaveree-ca-sessctquses ne aan] Oe IE a scesttancneess , ie 
BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES. | 
COST, FREIGHT, AND INSURANCE. 
WHEAT— 8 s ; BarLEry—Con, ; 8 a 
Sea of Azoff, Berdianski, American ............ per 480 lb ... @ ... 
Marianopoli ...... per 492 lb 41/3 EMO cae dennasgussapcconsmesiine 21 oa 
Sea of Azoff, hard .............. «+ | Galata ........cccecereeccerersseres 
—- Taganrog ..... ... | BEans—-  =— 
Odessa and Nicolaietf Ghirka ... .. |  Egyptn., Sicilian, &c. pr480b ... 
ant. Nai cctitseertdescdin es ... | LENTILS— ee 
— Polish .........per 480 lb ... ..| Egyptian, and Sicilian ......... .. ° on 
TRI PON ssn dnctcncteteersac 54 ... | InpIAN Conn—Per 480 & 492 Ib 
Nicolaieff Ghirka ............... ... | Galatz, Odessa, and Ibraila... ... one | 
RMEIETIINE : sncsisidgvenntancacssiee 's . ...| American, yellow and white ... 
CT OU UN ci iccsescctasicgsscnaccts: 509 ae — and En0B...........0.08 . eee 
American red wintr...pr480lb 409 4 YE— 
— a Yai oat ‘ Black Sea, &e. ...... per 480 Ib... awe 
WII ea ccisecxicpecnsndsetona uve ... | OaTs— . 
ann PPUNIIIEL: asedpiinnssdceed per 336 Ib ... hea 
Danish, kiln dried...per 4241b ... Danish, new........-.0--+--cscceree see ove 
os NIG sciccesvarsntanareiges _.. | Archangel & Petrsbrg...p. 3041b ... on 





IRON AND COAL TRADES. 





i i ig i is quie tone 
‘ gh b e h ig iron market is quiet, the c 
Although business in the pig é oe ae 


generally remains firm. At Glasgow, speculative 
appear to be checked for the time being, and in = a 
of the week prices dropped. Since then, however, there a i 
a recovery. Yesterday the quotation for warrants was aitie | 
being an advance of 4d as compared with the peevious : a 
From Middlesbro’ our correspondent telegraphs that pig 1 








2 







ws 








retains its firm position, and would be higher but for the depressing 
d effect of the sluggish Glasgow market. Shipments are heavy. 
No. 3 is quoted at 44s 3d, and warrants at 44s. 


Iron reports that on the Tyne a moderate business is doing in 
erude iron, prices remaining unchanged, No. 3 Cleveland being | 
quoted at 46s 3d delivered to the Tyne. Prices of pig iron are 
steadily maintained also in Lancashire, and they are especially 
firm in the Midlands, where a good demand exists. In South 
Wales, quotations of pig metal show an advance all round of 3d 
per ton. The hematite iron market continues steady, both inquiry 
and previous quotations being well sustained in West Cumberland 
and North Lancashire. The crude iron branch of the Forest of 
Dean has improved, stocks being reduced. The state of the 
finished iron market is about the same as last week. It is quieter, 
however, in the North than in the Midlands. In Cleveland, 
plate makers manage to keep their prices up to 61 15s for ship 
plates; but bar and angle manufacturers have to submit to lower 
rates, angles being not 61, and common bars 61 2s 6d. In Lan- 
cashire, for delivery equal to Manchester, quotations for bar iron 
are very firm, at from 61 7s 6d to 6l 10s perton. In South 
Staffordshire, prices are stronger all round, in some cases to the 
extent of 2s 6d to 5s per ton. In East Worcestershire, marked 
bars are 7/ 10s, and arise in the price of finished iron is considered 
a probable contingency at no distant date. In Scotland, matters 
have improved. The demand for manufactured iron is better, new 
orders have been placed this week, and prices are now firm. 
Common bars are 61 5s per ton, f.o.b. Glasgow, less 5 per cent. 
The tinplate market is steady. I.C. cokes are quoted 16s 3d to 
16s 6d, and charcoals 19s to 21s per box. Prices in the hardware 
branch of the iron trade remain much the same. At Sheffield, 
business looks very healthy, especially in the iron department, the 
call being principally for sheets, plates, and bars. The Bessemer 
market is stiffer for best qualities. Billets are 2s 6d per ton 
dearer than a fortnight ago. Converters of finest cast steel are 
very busy. The steel rail trade in South Wales continues in a 
very satisfactory condition. Prices are very firm, and makers 
generally decline to quote for early delivery. Blooms are quoted 
at 41 12s 6d to 4115s per ton. In the North-West, steel makers 
are busily employed. <A contract for 10,000 tons of steel rails and 
1,200 tons of fish plates has been secured at Barrow. The ship- 
building trade at Barrow and vicinity is very considerable, and 
several orders have been booked for the colonies. Work is plen- 
tiful at present also in Tyne and Wear yards, but it is no use 
shutting our eyes to the fact that new business is what is wanted. 
Engineering establishments continue prosperous. The English 
coal market is active, and according to present appearances, very 
little doubt is entertained that winter prices will be established 
by the end of this month. The household coal trade is especially 
active, the unsettlement of the wages question having hurried 
householders to lay in stores. Ste:m-coal shipments generally 
are falling off, but that branch of the trade continues brisk in 
South Wales. Manufacturing, gas, and smithy coals are selling 
well, all at old quotations. 








THE COTTON TRADE. 
LIVERPOOL.—SeEpremser 21. 
PRICES CURRENT. 








Same Period | Same Period 
1881. | 8s), 
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Descriptions, ¢ 3 a 34/3 g 2/4/38 si4ai% 
lente eet tet eee long tet oe 
‘ ame) ee ce | lf | | | A 
American, eV eT Tis ate eine eta 
Sea Island ...per Ib! 15} 16} 17} 18) 20 |21 || 15} ie |18 | 18} 19 |21 
Florida ditto......... 14/148 115 (158 116 17/13 [138 115 |] 16) | 174 | 18% 
| |@40.LMiMidiamiaFrigolbMiem) | /° |” 
ee 6 | 6 | 63/7 |} 73) 7] 6 | 621 7381) ral 
rs eee 16 | 6] 6217 17% rie let] 7ul pal | 
ee | 6g) 6y%| 6 | 7h) 7%) 7E | Ob) of) 7h 7a | 
un... ( oy ob | 7) | 78) 78) 72 || 6 6b} za ll ae) | 
Brazilian. {Mid MF) Fr. |G.F.\Gd. Fre! M Fi Fr.) Gd.! | 
Pernambuco, &c. ... 7] Tei S| | oe i] OR] OR | 7H |] oe | TR one 
Ceara, Aracaty, &c. a ae ORL we | ae | ee | eee ee 
PERRO access -enase.s ee See ey | 6) 6¢ | ... 68 
Rio Grande ......... woe | ooo | TE | cee | oe h Soe. Gea A ae ng 
matin, Renengn, Se. int oe ok aa oe | Cet ty Gare oes 
GE icsiouscised | oe) SE) VE edt PSR PET cot WE Le 
Maranham ......... Lah] 2B Ls | eel ae | et | 63 | 73 a 
Egyptian—Gallini.) |...) 2. 12 |:3) jag |} | th ino) |) | sh | 108 
Ditto Brown ... 6} 83) 9} | 9F LC} 11 64) 6§ | 781) 53) 62) 73 
Ditto White | ve | oe | 8h \9 | 9 9} | ... | 68 | 73 | 73) 7} 
yest Indian, &e. | | 
Tahiti Sea Island..| ... 1b 12 123 as ast .j10 jl |] . }24 fas 
West Indian akokiss so 173 | 7%) 72) 83 . | 681 i] | OB] ze | 
RIOR 002.60550 DP caer aaa Ah eas s Rieteaga Reser | 
La Guayran at week Gack uke Raa hoe eck 11} 5$ | 5h! 32) 5816 
Peruvian—Rongh... ... | ... | 8% | 9b | 9% 10 I 3 - ™ 3 os | 
Vi g s } me | me | ae { dg Ss ‘a see (ys ‘s | 
Ditto Smooth wos] soo | oe | TE | 7H | BE] BEI] 621 731 73 74) 7% | 
Ditto Sea Island ... 11 120 13 |i 15 -iH BR 15} 16} 
IN ices, we |. | 6F | 6) G2) 7 || 5h] Sel 6 ee | 
East Indian. | 1] Yaar 
Surat—Hingungh’t 16 | 6%) 625) ... | 6 as 
Ginned Dharwar 153) 58) .. I}... 5} 5 | 8 
M. Gin’d Broach ...| ...{ .. | 58) 6b} 681 0. 0.158 | 6% 
Dhollerah ......... {| 4b) 4b 54555) 6 || 4 4a] Sal oh) a! 5e 
©Comrawuttee ... ..) 4245 54 55 6 4 | 43! 53] 3h) 4B 58° 
Veravul, &. ...... | ab] Hi 48! 5k | 32/46/53 3h 48) 5% 
Comptah 0.0.0... a a eee S ot ey 
Seinde ............... wel oe | SH) SE) 4B) we) OE] 4 | ak Sus 
SITE -viineaiitianae ve ve | Bb | BE | 4) 4B] 14 | se 45] Su 
Rangoon............... | oe | Sah) Se) de)... |] | SB 48 4} ee 
Madras—Tinnevily, ...| ...| 5¢ | 5¢ |...) | is") ci) | 2. 
Western 1 4 148! Sil tl ae) ae 





Cotton has been in limited demand throughout the week, and 
very freely offered; and though to-day the market is steadier, | 
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quotations generally are reduced. For Sea Isla 

as increased, but prices are about $d per Ib ec demand 
bas been dull, and with only a moderate business 
generally yd to $d per lblower. In Brazilian the sales are mod 
rate, and, with some pressure to sell, quotations are reduced fully 
jd per lb. Egyptian, owing to the close of the war, has b 4 
much pressed for sale, and, with a limited demand, prives oe 
been very irregular. Quotations of brown are reduced 114 ib 
and of white }d perlb. West Indian and Peruvian are iad f 
sale, and quotations are generally reduced id per lb. Afiieie t 
unchanged. East Indian has been in fair demand, but with 
some pressure to sell, prices are generally y4d per lb easier, 

“ Futures.’”—American: The market in the beginning of th 
week was flat and lower, but closes steadier at a decline of ad ri 
asd per lb for the near months, and ,4d per lb for the more dis 
tant. In East Indian there is little doing. Egyptian has hoe 
offered at a considerable decline. The latest transactions are— 
Deliveries: American, any port, l.m.c. September 634d; Sep- 
tember-October, 644d ; October-November, 6344 ; November-Decern. 
ber, 633d ; December-January, 633d ; January-February, 633d. Ship- 
ment: East Indian, New Oomrawuttee, g.f.gf.c. Suez, January- 
February, 5y;d. Delivery: Brown Egyptian, g-f.g.f.c. December- 
January, 83d per lb. 

The sales of the week amount to 40,680 bales, of which 
450 are on speculation, and 4,850 declared for export. The 
forwarded is 4,600 bales, of which 3,340 are American, 10 
Pernam, 300 Egyptian, and 950 bales Surat, which make the 
takings of the trade 39,980 bales. 

22ND SepTeMBER.—The sales to-day will probably amount to 
about 8,000 bales, the market without change. 

The actual stock of American and long-stapled cotton will be 
taken on Thursday next. 











































American 
prices are 


Imports, Exports, CONSUMPTION, &C, 


2. 1881, 
bales. bales, 
Imports from Jan. 1 to Sept. 21 ............66 2,716,330  rccccossecee 2,008,201 
Exports from Jan. 1 to Sept. 21 ............... BOGGS ceesiscines . 210,215 
Stock, Sept. 21 ...... sepiahbathuvksuaeesmonacaedaeite BOOED ccsscsnsecs . _ 693,220 
Consumption from Jan. 1 to Sept. 21......... 2,758,550 seceseceree. 2,185,300 
The above figures show :— 
An increase of imports compared with the same date last year of......bales 113,040 
An increase of quantity taken for consumption Of..............cceeceeceneeeseneeees 173,190 
Ei SUE OE RI I io sis sco ides cx snnatidninbevinhndevenicacsavessomatneal . 96,710 
A decrease in stock of American cotton Of ...........c.ccccsccccsccsossessossosceseoses 317,560 
Dita SOSORNG I GROG OE GENCE INGE oe.caiiens ciscctnncicastcccesavisisienis .casosceoess 163,750 
Bi ik GORDA i IIE OE, Givi és daxseisrsndsdbescascrrigpeicxacescntnnee 153,810 


In speculation there is an increase of 42,470 bales. The imports 
this week have amounted to 26,848 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 35,000 bales, against 113,000 bales at the 
corresponding period last year. The actual exports have been 
9,877 bales this week. 





LONDON .—SeEpTeMBER 21. 

Annexed isa portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 
The market has been extremely dull throughout the week, and 
prices have given way fully 4:4 per Ib. American futures, after | 

declining #4 to 4d per Ib, close at about last week’s rates. 
PRESENT QUOTATIONS. 
a Las i 
ora. | mia.| , Fait . | Gooa to /Pricsseihe” 


























Descriptions. to Mid. | Fair. | — Fine. 1881. | 1890. 

- — Th per Ibiper Ib 

| rlb perlb per lb | per lb per Ib per I 

eres aja aja . 

Surat—Hingenghant ............ ee @ise | vee | oe @E | 6 GOs | | 
Sawginned Dharwar .......... ... cn |. ot Pe eT a 
Machine-ginned Broach....... ... om A ene. bee Gis, ii 48 
ees a 44, 4) Sie) Sis  f a | 48 
OMIA AGE 6. snccs.cccsensysse|) see 5 43 4% Os Sis 6 | 4 | 48 
RAG OTORS «5. caicscacsvitasscssees| és | 44) 48 415) Sto | gi | 4 
RRND a0 v.32 7 icamipantstnnsniices | 3K 4a AR | 54 wee Sk 
Madras—Tinnevelly ............ | eve 5 | 5h 53 | 54. “so | a | @ 
SUNS ‘sihcciiccelgiubiecmnaaae® oak oe a ee 
I cnitcccnaconcicninciions ‘nt we Eee a ee 45 | Ot 

NS EE Pees ene © 4k “1 St | 
Coimbatore, Salem, &c........ | sie: cad a a 53 | 54 re 3} | 44 
DIE, cccesivcinanssionacaonsisicnsaes | soe oes | 3; 3st 4 | 4 Gg | 4 
NIE sasinanistiencntencencontebscesisl am ah 34; 32 4 | 416 Sie) at ) at 
NIN sack nciseieitcidetccbandanns it ed a eS tS “Ss | 6s | 6 
ND cansteniomacenieninaiann ee 6s) 7 8 | ot tl | ws 
GNU: setsstcansensiativiaeichjngiinasauavenn cc a] eh ee ee ee a 
NS ks ceeikes cdots fie eee ee ae eed 6: "gr | 6 | 6 
Australian and Fiji..............- Si 53 | 647 is 16 | | 
Sea Island kinds ..............0065 bag 9; 12 Mw 4 | 10 118 

II cisciesinticaiciataaaeiae bee Bt ee a 
nnn calegs—America By 

The sales for forward delivery are about ree saa ae jepten-| 

‘ - . i p jates uota me a 

any port, l.m.c., the following are the latest q November, 63 td; 


ber, 683d; September-October, 63d ; October- 
November-December, 623d; December-January, + 6 
February, 623d ; February-March, 6g4d ; March-Apr's Y 
May, 624d. d 
o ° . K on han ° 
Iurorrs and Detiverres from January 1, with STOCE——~ 


Oe sd; April 


| 


| | 
| Bengal other | Total. 





Surat | inne- o| ars 
and | Madras. ae i — | Kinds. 
Scinde. | 











| bales. | bales. | 
| hales. | bales. , bales. | ' 713 |27 
(1882 25,627 | 53,640 , 29,007 be | 3.573 | 9,1 
Imported to Sept. 21 ... 21881) 49,473 | 24,552 , 14,724 126,700 | 9'396 | 20,07 
«_________Uiso| 37/881 | 48,000 | 22,501 | 960 
(1382 93,045 | 37,553 | 34,365 | 5e140 | re 
Delivered to Sept. 19... {1881 46,442 | 26,638 | 16,195 | 492 | 1823. 
(1880) 32,309 | 43,618 | 22,785 og sas 
ooo tt | 25 | 10,751 | SES | 
Stock, Sept. 21....... wees 41881] 5,085 | 14,716 4als | 1786 | 
1880| 7,224 | 16883; 5,451 














——$—$——— Orv - 
aguas ete abigeiamsaaia on 
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Sept. 23, 1882.] 


£. 1. Corron known to be AFLOAT to Evrops by latest Mail date. 


—— 
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Foreign) Total | Total, 

London. “pool | ordars,| Ports. | 1882. | 1881. 

— I bales. | bales. bales. | bales. | bales. | bales. 

iar 1, ask iaccaleeeall | 4,253 60,902 |... | 56,141 | 121,296 | 114,463 

pied nae “on| | = | SS] 8B] ae 
as and Coconada .......6 7,896 eee , } 12, 2, 

eo ae Tuticorin ........ ; 13,689 a 1,800 | 600 | 16,099 9,839 

Calcutta csésncinastotteaeneteened | 8,242 300 eed 200 8,742 3,187 
RANGOOD....sscseceeserseeceeseesnnees . fade | oe wid é | -. ‘7 

| CIMA sssssessecseceseeternnearenreeees jose ek: Bos. ae i 

a lat ale | 34,090 61,439 | 1,890 | 62,156 159,485 |. 

eR OES | 16,085 Lisi} ... | 82932 | 130,149 


MANCHESTER, Sepremser 21. 

Our market during the week has worn an exceedingly quiet 
aspect. In some quarters the belief is entertained that the 
extreme point of depression has at last been reached, and that an 
early revival of trade may be looked for. So far, however, no 
present improvement can be reported. Yarns have moved very 
slowly ; a little more has been done for Egypt and the East. On 
continental account, transactions have been few. Home trade 
descriptions have been in poor request, even at extremely low rates. 
‘Fine yarns are in no better demand, and quotations have further 
‘declined. The cloth market is weak and inactive. Buyers will 
not anticipate future wants, the orders given out being solely for 
immediate consumption. Shirtings are held heavily, and although 
prices remain quotablyas on Friday last, makers have been willing 
to listen to any reasonable offer. T’cloths and Mexicans have 
sold in small quantities. In other goodsa moderate miscellaneous 
inquiry has resulted, but in no department anything approaching 
activity. To-day, few sellers report a better business. Quota- 
‘tions do not show much change from Tuesday, though rather in 
buyers’ favour. 

CoMPARATIVE STATEMENT OF THE CoTToN TRADE. 
| 
































ae | Corresponding Week in 
w CorTTOoN, Sept. 21, -——— 
— “{sse, ’ 1881. 1880. | 1879. | 1878.) 1877. 
5 lb e slsctlteals & 
Del, MAAN... <a ceasseveasevsseces per lb} 0 66/ C73 ¢ | 06% 
| Ditto’ mid. SUED. <cileccaievukusosusnvuseasscaaila © 7% 07% 0 73) 0 63.0 63,0 6§ 
WONG: GIG sa cisinciccascensyscecccisacedens | @ 7}; 0 63 0 73,0 623 0 63 06% 
i GAD TANG’. <<... sarcccsscdoaudbaonvecdents | 08 1/0 7'0 RWO74 0 71/0638 
| No, 40 Mule-twist, fair, 2nd quality ...... | 0 10§ |} 6 103 O11 O 93 0 9%) O 104 
| No. 30 Water-twist, GIGO  sescesl 610 \0 105 & 10%) 6 3} 0 9%) 0 103 
%-in, 66 reed, Printer, 29 yds, 4bs2ozs..| 4 6/54 4 4 6 }4 0/4 3) 4 7 
27-in, 72 reed, ditto, Slbs2ozs... 5 44,5 7 5 73) 4 614 9/5 3 
3in, 0 reed, Gold End Shirtings, 37} 
Dc SOD sn ecticdeminacicecivaseat hin | 6179 8 0,7 457 6/8 3 
| 40-in, 66 reed, ditto, ditto, 8Ibs 12 ozs... &§ 3 8 6 9 0 8 6/8 6/9 3 
| #0-in, 72 reed, ditto, ditto, 9 lbs 50zs ....10 0 '}9 910 0!9 0;9 6 9 3 
| 30in, 44 reed, Red End Long Cloth, 36 
Ss viivssviicniccigcaannecashaxcer, aves! 6 6 610: 69,60,60(\7 0 





NEW ORLEANS. 
| The annexed is from Messrs Neill Brothers and Co.’s Cotton 
| Circular cabled September 21 :— 


| 






























































Last Week. This Week. 1881-82, 1880-81, 
bales. bales. bales. bales, 
Ruckirts,7 days—At Gulf ports 20,000 ... 29,000 ... 46,000... 49,500 
Atlantic ports......ccccccccscssee 25,000 ... 39,000 ... 55,000 ... 77,500 
| heseacdicausnaveacanee 45,000 ... 68,000 ... 10,000 ... 127,000 
Total since Sept. 1—Gulf ports sae 62,000 124,000 104,000 
Atlantic ORO) Scasdiccecaacacs ane 79,000 138,000 186,000 
| I sia eee Po es =—241,000 ... 262,000 290,000 
Received subsequently at ports... ro wn én «+. 4,413,000... 5,535,000 
| Whole week following.........cc000 ; das --- 130,000 168,000 
| Total crop .......ccccccoss " dea +++ 5,436,000 6,589,000 
| Bxtonts, 7 days—To G, Britain. 27,000... 17,000... 38,000 ww. 39,000 
f | SN insscinensscnstinuadaa 4,000... 5,900 1000... — 13,(00 
J Ba ccscncsosese Sistine » 31,000... 22,000 ... 39,000... 52,000 
| Total since Sept. 1......... ~- ow =O 114,000... 147,000 
FUTURE DeLivery aT New YorK—MIppDLINe. 
| Sept. Oct. Nov. Dec, Jan. Feb. Mar. April. May. 
| Today > 6 e c e e c ec c 
Last agg 119... 11°85... 11°43... 11°42... 11°47... 11°58... 11°68... 11°79... 11°90 
| Last — 1229... UN71... 11°48.. 11°47... 11°52... 11°68 .. 11°74... 11°86... 11°97 
| Eirias, ILS... 11°69... 11-70... 11-79... 11°96... 12°09... 12°21... 1231... 32°41 


PRICES—MIDDLING, 


To-day. Previous Week 
New Orleans : J 
Galveston. 7" verseecnreecuseenuesennennecnnennes <i = eben 7 
Sevannah........... chee ec ee ee 7 h eeeeeeeee 11 
POD csircrustecn ee a oo 
ine FOU nssnisssuammesean tee th .... Me 
es i ue 
° Liverpool, per Sailing vessel, cost, freight, insurance, and six per cent. 
em — 
| eek, reight.—, 
Mid. Sail. teamer, 
New Orleans : a a ¢ : 
| veston dGeued 73 ae i senna i 
| avannah ‘ GE "aaah CF ceveee oeeeee 
Tleston cia feces 6} eeeeee 3 eoeeee . 
| Jew York % teeeee a eeteee 4 seteee ig 
| tevcee seeeee foresee 1 
i ns 








THE WOOL TRADE. 


qury for English wool is reported this week, resulting 


ate business . but pri i i 
; ce 
y rates are stil] ‘or high Ta ee eee 
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As the third series of colonial wool sales progress towards a 
conclusion, the foreign element isa little less strongly represented. 


But prices are maintained. The following figures are supplied 
to us by the selling brokers :— 











Sold to Sold Mainly on Total 
Date of Howe Buyers. Foreign Account. Sold, 
Sale. Bales. ales. Bales. 
Aug.22 Ch. Balme and Co................... Me Ncatincés oe 5,500 
» 23 Jacomb, Son, and Co. ............ 4,500 WI  Sececnnne 9,900 
» 24 Edenborough and Co. ............ MM  cececcees SE octane 4,400 
» 24 H.P. Hughes and Sons ......... RM Sl nevekages 1,830 3,530 
» 25 H. Schwartze and Co. ............ EE Dciscctnns ee 10,200 
» 26 H. P. Hughes and Sons............ ee ee 6,526 
» 26 Edenborough and Co. ............ BP udésesine BID vececesss 3,500 
» 28 Ch. Balme and Co................... GI dcdecascs EF catia 9,100 
» 29 Jacomb, Son, and Co. ............ Pd tC 7,800 
» 30 Willans, Overbury, and Co....... 85 6 
» SL J.T. Simesand Co. ............... 
Sept. 1 Ederborough and Co. ............ 
» 2 Ch. Balme and Co. .................. 
» 4 Buxton, Davidson, and Lees ... 
ae ey a 
» & John Hoare and Co................ 
» 9% Jacomb, Son,and Co. ............ 
» 6 H. Schwartze and Co. .. 
» 7 Edenborough and Co. ..... 
» 7? H.P. Hughesand Sons .. 
» 8 Willans, Overbury, and Co....... 
» 9 Jacomb, Son, and Co. ............ 
o» 11 Ch. Balme and Oo..........000..0<.. 
» 11 Edenborough and Co. ............ 
» 12 Edenborough and Co. ............ 
» 12 H.P. Hughes and Sons ......... 
» 13 Buxton, Davidson, and Lees ... 
oo 13 A. Webster and Co. ............... 
» 13 Thomas and Cook .................. 
» 14 Edenborough and Co. ............ 
» 14 H. P. Hughes and Sons ......... nets 
o. Se Ge ee an... 498... Sa ....... 9,500 
» 16 H.Schwartseand Co. ............ 2900 ......... $000 ......... 6,500 
« 36 Windelee aneGe, Wu... OD ccs ID cee 200 
» 18 Willans, Overbury, and Co....... 3,240 ......... 2,160 ......... 5,400 
i ae ON icici ge detest cee Serene ore 
is ee NE ee echecacicmcentsiees MIP Gagiincs CP acncaei 970 
» 19 Buxton, Davidson, and Lees... 1,300 ......... 1,200 ......... 2,500 
» 19 Willans, Overbury, and Co....... 600 200... GO 0... 1,200 
» 20 Jacomb, Son, and Co............... 5,400 ......... 4,000 ......... 400 
SE skin 106,300 .......... 200,470 


Messrs Helmuth Schwartze and Co.’s wool price current gives 
the following :—Beyond such minor fluctuations as always occur 
in a long series, and which in the present sales have been of an 
exceptionally slight and temporary character, there is little new 
to report about the market. Among scoureds, the great bulk of 
medium and inferior wools continues in good demand at unchanged 
rates; only the better classes, from 1s 9d upwards, show a little 
weakness. The comparatively limited quantity that is offered of 
fleece-washed wools sells well. Greasy sorts fairly maintain their 
position as far as clean and well-conditioned parcels are concerned ; 
but apart from these there is a little irregularity, and heavy New 
Zealand especially may be bought on somewhat easier terms. In 
crossbreds there is a slight improvement, noticeable more par- 
ticularly in the coarser qualities. The best classes of lambs, both 
merino and crossbred, rule firm; inferior and faulty sorts are 
heavy of sale. Among Capes, the bulk of scoured and fleece sells 
steadily at opening rates, while the better sorts of snow-whites 
have rather improved their position. Natal - grease remains 
unchanged. ; 

Our Liverpool correspondents state that the attention of the 
trade there has been taken up by the East India wool auctions, 
which began on Tuesday and closed on Thursday evening. The 
attendance of home buyers has scarcely been as good as usual, but 
those from the Continent mustered their usual number. Com- 
petition was fair, and, all round, quite last July sales’ rates have 
been obtained. Of 15,622 bales catalogued, about 14,200 bales 
have passed the hammer. Next week, from the 26th to 28th inst., 
about 14,000 bales of miscellaneous foreign descriptions will be 
offered. eonid 

Our Bradford correspondent writes as follows :—Business In 
Bradford continues unsatisfactory. It is not so much the small- 
ness of the turnover—though that is unquestionably below an 
average—as the universal difficulty of making a profit. Staplers 
have to keep up their prices for wool, because country rates are 
in advance of them. Spinners have to keep their machinery 
going, and to do so must accept prices for their yarn which _ 
proportionately lower than the rates current for the raw material. 
Manufacturers complain that the demand is so dragging. for 
all markets, that they cannot all find employment, except by 
submitting to unremunerative prices. The tendency throughout 
the trade is for the softer and finer descriptions of wool, and the 
yarns and goods made from these. Irish and Shropshire wethers 
are most saleable, and in yarns it is Botany spinners who are 
best engaged. The same applies to the piece trade, where lustre 
fabrics and all ordinary dress goods are heavy of sile, and only 
worsted coatings, and all-wool goods, and other materials which 
approach the clothing trade, are in any degree animated. 








JUTE, HEMP, AND FLAX TRADES. 











The business in jute has been rather limited, and reported ae 
for arrival during the week do not exceed 12,000 to 14,000 bales, 
Statistics are unchanged. The 
latest Dundee accounts show trade as steady, and the a 
turers fairly busy. 2,424 bales were offered by auction — 
Wednesday, but only 450 bales sold, at 101 103 to 151 10s pe . 
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The week's telegram from Manila again advises the receipts as 
2,000 bales, and the year’s supply does not seem likely to 
exceed 375,380 bales. Shipments to the United States show a 
heavy decre: The market here continues very firm, and higher 
prices are demanded. Fair quoted 471 to 471 10s ; to arrive, about 

| 481 to 481 5s. To-day 1,400 bales brown, on the spot, sold at 451 
| to 457 10s per ton. 


=e, 


eR 





LEATHER TRADE. 





very slowly, and the stocks of some articles are very small. 
The demand has been fairly active, although large transactions 
Heavy foreign butts, English butts of stout 
and 


| The supplies of leather during the week have come forward 


have taken place. 
substance, dressing hides, and foreign and English bellies 
shoulders continue in request. 


—— 





COLONIAL AND FOREIGN PRODUCE MARKETS. 


For Rerort or THIS Day’s MARKPT SEE “ POSTSCRIPT.” 
Mincina Lane, Fripay. 

Svuear.—The trade have taken very limited supplies of cane 
igrown. During the last two days a steady business has been done 
in refined, but prices are rather lower for the week. Beet, for ship- 
ment in the last three months, is slightly easier in price, and now 
more saleable. Low brown kinds of sugar move slowly, the business 
including good cane Jaggery at 12s “9d. The statistics did not 
vary much Jast week. Landings and deliveries being nearly on a 
| par the stock remains about the same as on the 9th inst., or nearly 
, 69,000 tons larger than at corresponding date in the previous 
season. The business in West India on the spot is limited to 
662 casks, and about 2,000 bags, including Barbadoes by auction, 
| at 20s to 24s; crystallised Demerara, at 26s to 28s; Trinidad, by 
private contract, at 19s, and Jamaica, at 19s 6d to 21s per ewt. 

Imports and DELIVERIES of Sugar to Sept. 16, with Stocks on hand. 


1882, 1881, 1880, 1879, 
Imported ..... eee tons 268,700 ... 244,500 ... 227,000 ... 275,500 
DIGEVOTOGE ..65.0cve0ssesc000 - 232.200 ... 252,900 ... 216,600 ... 215,200 
IN eis cuicooen > secemasonn - 110,500 ... 84300 ... 85,7 -. 87,800 
Ae eres 225,100 .., 156.300 176,600... 214,500 
Prices Madras Jaggery..p.cwt Pe 1383 ... 146 160 .., 130140 .., 140 146 
Crystallised Demerara...... 260 28/6 ... 280 320 ... 27/6 2946 ... 240 286 


Bengal.—550 bags reported sold: 
| Ghaur, 18s to 21s. 

Manila.—100 tons superior, on the spot, 17s 6d. 

Jaggery.—100 tons good cane at 12s 9d. 

China.—2,950 bags low brown sold at 14s. 

Floating.—A cargo of about 390 casks 190 barrels St Lucia, 
off the coast, sold at 20s per ewt for the United Kingdom. 

Refined.—Since last Friday prices have in many cases declined 
| 8d to Gd per ewt, and a moderate business now doing in picces and 
dry goods. Cubes sell at 31s to 32s 6d per ewt. In the Clyde, a 
more active demand prevails. Nothing of interest has transpired 
in French loaves. Say’s, for prompt shipment, sold at 29s per 
ewt, f.o.b. 

Beet.—Sales are reported, 
October, and 


Dumma, 15s to 18s; and 








the latest being at 21s 3d to 21s 6d 
21s to 21s 1id for October to December shipments. 
French crystals, No. 3, early shipment, sold at 26s 9d per cwt, f.o.b. 


| Rum.—There has not been any change in the market, which 
2 remains quict. The reported sales of West India amount to 
r barely 200 _— ‘heons, inc Juding Berbice at 1s 8d; Demerara, 
s 93d; fine, 1s 11d per proof gallon. 

' Cocoa.—T “. importers continue to bring forward moderate 
‘supplies, and the market is firm. 

| Grenada chiefly sold at full rates to Is advance : ordin: ary to fair, 
60s to 66s, up to 74s for fine. Of 1,033 bags Trinidad, about two- 
| | thirds found. buyers at a range of 69s to 77s for low to fair; 78s to 
| 85s Gd for good to fine, with a few lots superior at 95s to 105s. 
(361 bags other West India sold: Demerara, 59s; Jamaica, 56s to 
58s. Fine Guayaquil sells at high rates. 468 bags at auction with- 
drawn. Also 294 bags African. Of 993 bags other foreign, a few 
pare els sold: La Guayra at 84s; Carupano, 78s; Surinain, 60s 6d 
to 74s per cwt. 

Corrrr.—At the Dutch Trading Company’s sale on Wednesday, 
the prices were only slightly below va luations ; but towards the 
close some of the numbers went at } to } cents under. Good 
ordinary Java quoted 26} to 26} cents, against 28} to 29} cents in 
August. The Brazil a vices are again unfavourable. Average 
daily receipts at Rio and Santos were 28,150 bags. Stock, 196,000 
bags. A quiet tone prevails here. At auction, 50 casks 13 barrels 
pl intation Ce ‘ylon found buyers on previous terms. 16 cases 1,313 


reo s East India partly sold, including low middling to middling 


At Tuesday’s sales, 838 bags 


ee a re eee SIS CRE STEPPER PI SE CSE DOES ETS IG 8 RM EE PIO ALINE ETE POLL I LE DELTOID DLAI TE LEDER 


—_ 


grey, 60s 6d to 64s 6d. 52 half-bales Mocha brought 114s 6d to 
115s 6d for good small berry. 21 barrels 1 bag Jamaica sold at 40s 
to 43s 6d for fine ordinary, and 58s 6d for mixed colory and palish. 
1,612 bags foreign part sold as follows : Guatimala, ordinary, 39s 
0 41s; ood to fine ordinary, 42s to 46s 6d; grey, 55s 6d; colory 
Savanilla, 70s to 71s; one lot very fine bold, 95s ; good grey, 64s 6d 
to 68s 6d; pale, 50s to 6ls; middling greenish “Costa Rica, 64s; 
dull, 58s 6d to 59s; low mixed and ordin: wy, 40s to 45s 6d per ewt 
Imports and DELivBRIEs of ua to Sept. 16, with Srocks on hand, 
tlhe conkers ‘tens 46,080... 
38,420 
19,476 


1831. 
38,540... 
36,540 
15,760 


1889, 
53, g 30 
45,660 


1878, 

6) O30 
51,480 
19,330 


Imported 
Deliveries 
Stock... 20,450 .. 
Mid. Plantation Ceylon ... 680 740 ... 840 900 ... 860 920... 87/0 92/0 
Tra.—Public sales of China have been held daily, the supply 


amounting to about 30,000 packages, and some of the prices 
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accepted are lower than at any former period, in 

Chow congou at 3§d to 43d. New foe a — ie 
especially Kaisow, at 6d to 8d for common to fair, Common black 
leaf at 7}d to 73d was cheaper, and Tayshans have declined. 
These ones, ‘auctions have tended to restrict business by 
private contract, and the better classes of congou are nominally 
unaltered. The Indian catalogues have given a total of 20,00) 
packages, or about the largest supply ever brought forward 
during one week. Importers accepted low rates for some of th 
common to medium kinds. Fine and finest teas brought full to 
rather advanced prices. The demand has been generally steady. 


Ricze.—A quiet tone pervades the market, but floating 
of which there are now few off the coast unsold, 
week's quotations. One of 1,200 tons sold at 7s 4d, and one of 
1,100 tons at 7s 34d, open charter. A steamer cargo of Necrancie 
Arracan, 2,000 tons, October, at 7s 1}d, ef. and i., for the Mediter- 
ranean. 150tons Madras, on the spot, 7s 103d; 50 tons Askoolie at 
7s 23d. 400 tons Casla sold to arrive, September-October, at 7s 3d 
per ow, ex quay terms. Cleaned rice inactive, and prices un- 
changed. 

SGo.—876 bags by auction were only partly sold: fair small, 
14s 94; medium, 16s; large, 17s per cwt. 
Saeco FLtour.—Privately, 1,500 bags Borneo have sold at 13s per 
ewt. 1,584 bags by auction were bought i in above the value. 


Tapioca.—2,826 bags East flake were taken in, excepting some 
damaged. Of 1,250 bags pearl, 170 bags seed sold at 15s 6d to 16s 
per cwt. 

Brack Pepper.—150 tons Penang have sold to arrive at 53d to 

44; but the market on the spot is quiet. 570 bags Singapore, 
i auction, partly sold at 53d for good quality, low dusty being 
withdrawn at 53d per lb. 

WuitE Prprer.—Some business has been done in Singapore at 
Sid to 9d cash. 443 bags were offered by auction yesterday, and 
200 bags fair, with full prompt, realised 9d, the remainder being 
held at that price. A feature in the market is the first sale by 
auction of 200 bags made here black pepper, which met with ready 
buyers at 83d to Std per lb. 


NutTMEGs.—67 —_ 20 boxes Penang were bought in: 77’s to 81’s 
2s 8d to 2s 9d. 76 packages West India found buyers at 1s 1ld 
2s 3d; very net ls 5d; in the shell, 1s 1d to 1s 3d per lb. 
Macr.—14 packages West India realised 1s 2d to 1s 6d per Ib. 
Cassta LigNra.—2,500 boxes have sold at 35s 6d to 36s. 500 

vases by auction at 36s; a few lots 36s 6d per ewt. 

Prices of Cassia LIGNEA at this date. 
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CLOVES. —16 cases Penang mae were chiefly bought in, two 
cases good selling at 1s 9d. Of 169 bales Zanzibar, 106 bales 
realised S3d per lb for fair. 

Ginger. —162 cases 73 bags Cochin sold at 42s to 40s for small 
to medium, part cut; small “and ends, 36s to 378 per cwt. 

Pimento.—990 bags hy auction were chiefly taken in, the market 
being duil. A few lots sold at easier rates, viz., 33d to 4d per lb 
for low to good. eal 

SALTPETRE is dull, with prices nominal. Bengal, refraction 9 
per cent. and under, 20s 6d per cwt. There have not been any 
sales effected since last Friday. 

Nitrate or Sopa continues very flat, at 13s per. ewt. 

Inpigo.—Nothing of interest has transpired in this market. 
6,150 chests are advertised for sale on the 9th instant. 

Orner DrysaLrery Goops.—The demand for gambier has oe 
off, and there are sellers at some decline. Present value on ; 
spot, 24s 6d to 25s. Cutch is held firmly. At the public ; 
161 cases China galls withdrawn, at 102s 6d. 57 bales 3 
safflower sold: fine, 4110s to 5l; other qualities at 31 28 yet 
4l 5s per ewt. There has been some business done in oe ” 
cochineal at the quotations. 339 chests lac-dye, “ without reset 
sold at extremely low prices. 

Druas. ine can. sold well considering the ous 
arrivals, at only 6d to 1s below valuations. Balsam a we 
Bark, South American and East Indian, for m: gor ee 
purposes, not much doing, whilst druggist’s bark sold Camphor 
competition at full rates in yesterday’s ‘public auction doing. 
moderate sales. Cardamoms neglected. Castor-oil, nen Se 
Ipecacuanha, inferior and middling qualities, 1d to ” tial oils 
Musk and rhubarb steady. Senna rather dearer. ae 
generally quiet, but firmly held. Opium, fair business ef 
prices well maintained. 

Cuemicats.—There has been a little more 
this week, and prices have ruled slightly higher. ee 
that further advances will take place in many articles 
as soon as the demand arises. tes. 966 chests 

SuEeLLac.—A quiet market, with rather easier rit : o reserve,” 
by auction about two-thirds sold, chiefly “Ww! . . AC 
including second orange at 93s to 95s. Button, 77 - 
garnet, 83s. Privately DC orange, on the spot, ™ terms. 
second orange have sold to arrive at 92s 64, aes oe 

IxpIA-RUBBER.—Several sales have been oo 31 id por Be 
delivery, and the price on the spot advanced to Sa in $0 

Merats.—The markets are rather active, ms at 2 
higher. A large business reported i in tin — ze cal 
Friday’s quotations, viz., 1081 7s 6d to - t ‘ch bas 
month. The demand is partly speculative. 128 
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portion. English lead rather firmer. 
ee. Cc hili, g.o.b., 691 10s, cash. 
charters in three weeks at 1,500 tons, including 800 tons bars for 
the United Kingdom. Quotations of Australian are raised. Pig 
iron has not varied in price much this week. Yesterday the Glas- 
gow market was better, closing at 50s 2d to 50s 3d, cash. Ship- 
ments for the week, 10,900 tons, against 14,079 tons in 1881. The 
stock in store decreases slowly, being 628,009 tons. Deliveries at 
Middlesbro’ continue extensive, and are likely to reach 100,000 tons 
for the month. No change reported in finished iron there or in 
other districts. 

Lrvseep.—A good business has been done, but at lower prices 
for Calcutta in all positions, viz., 42s 6d to 43s 3d, via Cape, last 
four months, and 41s 6d to 42s. Bombay quoted 42s 6d to 43s. 
A steamer cargo of Azov, off the coast, sold at 41s 6d per quarter 
for the United "Kingdom. Supplies afloat from Calcutta continue 
large, but from Bombay much less than at same time last year. 

Sprrits T'URPENTINE rather higher, viz., 34s 6d. There are 
sellers for delivery in the last three months at 35s 6d per cwt. 
Stock 18,000 barrels, against 8,550 barrels at same date last year, 
and the supplies afloat are ver y light. 

Perrotrum O1n.—A rather sharp advance occurred during the 
early part of the week, in response to American advices of reduc ed 
production. On Tuesday 63d paid on the spot; 63d for October 
to December delivery. Since then prices, have been weaker and 
unsettled. Tone steady to-day. On the spot, 63d to 63d; last 
three months, 6;d to 63d per gallon. Stock, 316,797 Tentehe, 
including 9,811 barrels lubricating. 


O1rs.—Common fish oils firm, and cod advancing, 341 being now 
demanded. Pale seal firm. Refiners are not buying sperm, con- 


Prices of copper are | 


sequently the price nominal. Olive steady, but no sales of interest 
to report. Levant, to arrive, offers at 341 per tun, ec. f. and i. 
Ceylon cocoa-nut in better demand, at 311 to 311 10s, and 511 15s 

Cochin slow. Palm firm and dearer, viz., Lagos, 
The supply of linseed oil exceeds the demand, and 
prices again rather favour the buyers. On the spot, 222 10s to 
| 231, accor rding to package ; next three months, 231 2s 6d to 231 5s ; 
January to April, 231 5s to 231 7s Gd. Rape oil and seed are again 
\higher ; the former, on the spot, quoted 311 10s ; next three months 
301 10s; January to April, 30l. 
per ton. 

Tattow.—The supplies of Australian at public sale are large, 
with some fresh arrivals. 
or near ; 
- quiet during the week. 

Topacco.—'The market remains inactive, American during the 
& week being quite neglected. 
\substitutes has been done. 

Coats—The demand for best house coals continues good, at a 


further advance of Gd per ton. Seconds firm at last prices. Jest, 
20s; seconds, 17s. 


paid for arrival. 
361 15s to 371. 
English refined, 331 to 331 1Us 


Petersburg new quoted 46s, on the spot 
October to December, 503 per ewt. 





The market has 


Only a moderate business in 


POSTSCRIPT. 


Sucar.—The business in West India is 436 casks, making 
1,150 casks and about 4,000 smaller packages for the week, 
including crystallised Demerara by auction to-day at 26s to 28s. 
268 casks 20) barrels 830 bags grainy Surinam sold at 23s to 
~08 6d. 612 bags European Penang bought in at 18s to 18s 6d. 
2,182 bags Beng: al out, also 276 bags native Madras. 807 bags 
8 grocery Porto Rico part sold at 26s 6d to 27s. 1,400 bags Peruvian 
I * ticle d20s to 21s. 450 bags Guatimala: grainy, 24s 6d to 

"2 Syrups at 18s to 2ls. 

Corrrr.—50 half-frazils Mocha were bought in at 115s. 

Warr Prerper.—Sing gapore has sold at od per Ib. 

Ricr quiet U. 

Menats.—Tin lower, at 1082 to 1OSZ 10s. 
Copper. Scotch pig iron, 50s 4d per ton. 


Tattow -—No change in town. 1,782 
auction, about one 


= quoted 46s 


No alteration in 


casks Australian, by 


third part sold at rather irregular prices. Fine 





ADDITIONAL NOTICES. 


Tea—Meas ' 3 
very quict. » rs J. C. Sillar and Co. report :—The market remains 


{Of our r ind without material change since the publication 
tees oe On Thursday upw ards of 18,000 packages of China 
alight hye Without reserve.” New red leaf teas were again 


d te uyers’ favour. “New make” congous also declined 
> 2d per Lb, 


Dr 
aber F ih 't.—Messrs Richard Witherby and Co. state that more 
i\ but wh ‘s manifested itself in dried fruits of all descriptions, 
currants &, not much animation. Although prices for low 
est societies a the trade do not respond, but in finer to 
| 800d demand, of Patras, Gulf, and Vostizza there has been a 


Low Valencias w 7 
Ut selected went dearer ts ie ere made 6d cheaper at auction, 


Grrr , 
oranges a - -—Messrs Keeling and Hunt report that a few 
Goderate gens sold at fair rates. Lemons in request at 

Porto onions a sh; Almeria and Lisbon grapes selling freely. 
[Without alterati shade higher in value. Brazil and Barcelona nuts | 
|. Mevace adie Lisbon apples and tomatoes dearer. 
Sines 


\c > Per bought yp; oe has been comparatively active all the week. 

/208 a ton = res ar freely each day, causing advances of about 

Ton has me 1 Latest cash price of Chilian 691 5s for g.o.b. 
“acy generally, but rather firmer for Scotch ee 


been 
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rg 


——— —  ——_—o Hh hacauaa—Sa—aSSaeas 0 ees 


Fripay EveEnIne. 


The telegram advises the | Tin is from 40 
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s 6d to 46s 9d; fine beef, 45s 6d to 453 9d per 





Majesty’s Army. 
Cheetham, Lancashire, clerk. een 
street, Mansfield, Nottinghamshire, builder and. contractor. 
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ET 


ays; latest, 50s 4d per ton cash for g.m.b. warrants. 
8 to 50s a ton dearer, having advanced about 10s 
per ton daily on the persistent buying of a small circle of operators. 


Spelter steady at quotations. Lead shows a shade more firmness. 
Tin-plates steady. 


in the last two d 





METROPOLITAN CATTLE MARKET. 

Monpay, September 18.—The total importa of foreign stock into 
London last week amounted to 19,753 head. In the corresponding 
period of last year we received 12,072; in 1880, 20,035; in 1879, 
21,352; in 1878, 22,535; im 1877, 12,119 head. At Liverpool were 
received 906 beasts, 3,892 sheep from Montreal, and 1,330 beasts 
and 1,413 sheep from Boston. 


Supplies to-day were about the same as usual, and were equal to 
the demand. The best Scots and crosses made 5s 10d to 6s per 8 Ibs. 
There was a fair show of Danish and Swedish beasts, which sold 
quietly, on former terms. A slow, dear trade for sheep prevailed, 
and the best Downs and half-breds made 7s to 7s 2d per 8 lbs. 


SUPPLIES ON SALE. 


Sept. 18, 1882. Sept. = = Sept. 29, 2880, 
MOD Si caked Casnksisicedvicedn aide SAW ‘sxcice =D cicetcs 5,850 
Sheep and lambs.........4....... 7,190 ........ S90 cancels 12,080 
COND gsi aerikacnensdaguwantaveardinn = sraikalataia SO dsedicn 320 
A a cncpn cn etins eee aes 1 bddden ce « Blokeze 20 


THurspay, September 21. Trade to- day v was dull, and prices 
generally tended in favour of buyers. The following are the 
quotations per 8 lbs to sink the offal :—Inferior beasts, 4s to 4s 6d; 
second quality, 4s 6d to 5s; prime large oxen, 5s 6d to 5s 8d; 
prime Seots, 5s 10d to 6s ; inferior sheep, 5s 6d to 6s ; second 
quality, 6s to 6s 6d; prime coarse woolled, 6s 10d to 7s; prime 
Sonthdowns, 7s to 7s 2d; large coarse calves, 5s to 5s 4d; prime 
small ditto, 5s 4d to 5s 8d; large hogs, 4s 4d to 4s 8d; small 
porkers, 4s 8d to 5s. 





METROPOLITAN MEAT MARKET. . 


Monpvay, September 18.—A moderate supply, and fair demand. 
Per 8 lbs by the carease. 


sd sd s d ‘a 

Pinfexiot Beet «nc ccs.cesessescse 3 4to3 8] Inferior mutton ............ 4 4to 410 

Middling ditto .............0 4 2 4 6] Middling mutton............ 54 58 

Prime large ditto............ 410 5 VRE GREG scecexscccsdceine 62 66 

Prime small ditto ......... 5 0 ee ee 38 490 

We Sade anacccasaddvmaanaseate 5 0 a AF Te Oe rctiaic tect 44 48 
I airs ciceiaciesceiccnidintieincnteanbecctice 5s 4d to 6s Sd 


Tuurspay, September 21.—There was a moderate supply on 
offer to-day. The trade, however, was quiet, at the following 
prices :—Beef, 3s 6d to 5s 6d; mutton, 3s 6d to 6s 6d; veal, 5s 
to 5s 6d; and pork, 38 8d to 4s 8d, per 8 lbs by the carcase. 





POTATO MARKET. 

BorovcH AND SprraLrieLps, Monday, September 18. —There 
was a fair supply on sale. The trade was steady. Kent regents, 
90s to 100s; do kidneys, 100s; Essex regents, 80s to 100s; do 
magnuw bonums, 80s to 90s per ton. 


Che 
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Turspay, September 16. 
BANKRUPTS. 


Jacob Galpin, 1 Florence villas, King’s road, Teddington. 
John Ashtell, jun., 6 Beach street, Folkestone, Kent, baker. 
Samuel Wedgwood, 81 Boughton, Chester, baker, grocer, provision, 
and corn dealer. Archibald Duncan (trading as Duncan nd 
Sons), 131 Oxton road and 60 Argyle street, Birkenheaa, baker 
and confectioner. Thomas Winstanley, The Scholes and 
Wrightington street, Wigan, Lancashire, ‘brass founder, trading 
under the style of The Scholes Brass Foundry Company.—— | 
William Price, Piccadilly, Hanley, Staffordshire. Arthur 
Richard Roe, 28 North street, Luton, Bedfordshire, grocer and 
beer dealer—John Richard Wardell, Egmanton, Nottingham- 
shire, farmer. 




















SCOTCH SEQUESTRATIONS. 


Peter Battison, Feuar, Callandar. John Rodgers, Callander, 
joiner. Allan McDonald, Grey place, Greenock, restaurant 
keeper. James Hardie, deceased, Abbert, near Tuam, Galway, 
Ireland, farmer. Joseph Irving, Hillhead House, Paisley. 
Donald M*‘Laren, master of “the barque Jane Fairlia of 
Greenock.——William Smith Barbour, 30 Cowgatehead, Edin- 
burgh, licensed grocer. Peter Sinclair, Clyde Hotel, Kirn. 























THE GAZETTE OF LAST NIGHT. 





BANKRUPTS. 

Jabez Davies, Hope Mill, Worthen, Salop, miller. William 
Alexander Berwick, Barnard Castle, Durham, Captain in Her 
George Inglis Potts, 35 Johnson street, 
George Parsons, Commercial 











' James Chisholm Wilson, Swindon, Wiltshire, grocer and prevision 


dealer. 





SCOTCH SEQUESTRATION. 
William Wood, Portsoy, Fordyce, Banffshire, fish curer. 
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CIRCULATION OF BANKS IN THE UNITED KINGDOM 
(From the LONDON GAZETTE.) j 
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53 I lk ae =— Jandilo Bank . 32,945 21,514) 93.020! 23,048 | 93’ 846 | | 
dpmingGon SAKE .........6255.c0.00500: 5.038 "O0R | ae | ae. oom ee —<—_—— ———_— — 
54 Lynn Regis and Lincoh ani D058 225 225 | 225 225 
| =: Ly = Regis and Nor ‘folk i Ba isoly 8 107 en pro oe 
Macclestield Bank...... | 556 vee) ee ane ve 
7 Miners’ Bank ma a Eee Latta aes oan! 5,130 5,305 | 4,665 
= aan Old Bank ..........00000.- 16,385 146 . a vane oo 
9 Newark Sank Be te cae 92520 | nam | gC reed 26 
| 60 Newark and Sleaford ‘Bank ......... rele! 19275 18,900 | 18 "900 | 19/097 ithe: hija salen Sane Nine nae AS Se 4 ! 
pews OLOLE Je { 9 j } ¢ | { 
a. an a -.- sahciasiitaiiasial 36,787 7,596 | 7.194 | 6870 | 6795 the Scotch and Irish banks of issue during the four weeks ended | 
63 Norwich and Norfolk B ceil pe as 9.185 | 8,968 | 9141 | July 29, 1882 :— 
64 Naval Bank, ee pial "yeah 13,163 crane i cy oars _ SCOT | 
i Teerdiemeen "Denk painmmahodins wis a Au, 63) 13,396) 1 3,230 | 13,495 CH BANKS. 
66 Nottingham Bank .................... a1 on 312 2,585 2418 | 2,376 | > <a ae —— § 
67 Oswestry Bank ...... i ae tel i847 4 "060 | = 438 | — 50 | 27,518 | Average | 
68 Oxford Old Bank o.oo 34301| 21314| oo9se| 5.049 | 5,055 ‘Authorisd Average | mount Ie 
| 69 Old Bank, Tonbridge... 13'183 | i} 20,992 | 20,157 7 | 19,566 BANK, Circula- f Cc 
70 Oxfordshire Witney B: ank.oc.secccs-. rane aes 3183 | 3 34a oe Issue. | tion. ‘Coin Held | o 
71 P. ase’s 0) weer eeneees ’' a a5 { < ¢ ,385 | . 
72 Seemneaei ne ene 1140 ° nm oe 43,508 = £ 2 | £ i’ 
=3 ; os cou coneena ceceinaceied 405 hy 6,19 6,116 2) | | ae 9 
=} os —- = =~ (Simonds : and Co.).... 37,519} 19,873} 19 "3 | 18 ~ oo 1 Bank of Scotland, Edinburgh ................06000 | $43,418 802,150 | 581,314 | | 
a ay (Ste pay Blandy, i" | ? | ’ ’ : — of Scotland, ca Snes auer eee 216, "451 772,090 | ae 
wee ry ME GO.) oc eee ec eeee cess eeeee cena eeeeeees | 43,271) 17,110) 16,502} 16,06 ecu ritish Linen Company, Edinburgh ............... | 438, 024 | 633,818 | 919,00 | 
25 Richmond Bank ee ee 6309 S231 | amar | oo = . 4 Commercial Bank of Scotland, Lim.,Edinburgh) 374,880 | 768,7: 731 | 171 
7 Rye Bank BNR  ..... 0.0. saeesaneesens 16,393! 5,463) 5,575 5,577 5498 5 National Bank of Scotland, Lim., Edinburgh..., 297; 024 | 643,805 | 4s2 170 
78 Saffron Waban & auth Mesen wal 29,864 4,446; 4389/ 4,232 "17 6 Union Bank of Scotland, Limited, Edinburgh.. 454,346 733, 060 | 45), 
78 Saffron Walden & North Essex Bk, 47,646) 14,382) 14,308) 14,263) 14,907 7 Aberdeen Town & Cnty Bkg. Co. L, Aberdeen) 70133 | S82 | 395 | 
50 Ses = Bo as feet erctguay testa fee | 22.338 2,402 2403! 2,247 { 2215 8 North of Scotland Banking Co., Lim., Aberdeen; 154,319 353,259 aes 
81 Shrew herr Old — ta ie i dd 24,813 | 15,754; 15,015 14,636 | 15,167 - rs on Banking Company, ‘Lim., Glasgow. .| 274,321 561,595 | yt 
; Mateos coe 43, S191 4 14,876| 14,457! 14,359 aledonian Banking Company, Lim., Inv erness, 53,434 oe JY ae 
83 Sout! 1 B. a} 5h “sl vi 
84 ihemfocd aot math nt pane d Bank 25,359} 6,215 5,913 | 5,676 5 vo WOON ccssssstsssrsdevisveetmennrcnienrl 2,676,350 | 5,002,147 | 3798918 | 
85 Tavistock Bank... —— a ene ae 8,610 8,717; 8,307 | 7,916 $ 1 et 
86 Thornbury Bank aa Td aa | | 10036 3616 6,763 | 6,545 6,361 | 
87 Tiverton and Devonshire Bank. Pes 13.470 | ae 3,696 { 3, 530 3,364 
88 Thrapston and Kettering Bank . | 11,5 59 | »'ea0) | 5,295 | 5,171 5,205 
89 Tring and Chesham Bank 13,5 ae | 0. 39 | 7,980 | 7,875 7,670 
9 Towcester Old Banke ..-.s.essseev | ioe] “siis| Rao; Sort 7 KS 
Uxbridge Old Bank ...................._| oe 3,449 | 7 3,367 IR ° 
92 Wallingford Bank ... aS al eerie a = 5,217 | 5,152 5,093 iat cla Neocles ISH BANKS a ee 
93 Warwick and Warwickshire Bank 30, ) 667" oe | 2,752 2,708 rage | 
94 Wellington Some a Wt) 16,673; 16,782) 16, poe 15,796 | | i | = | 
95 West Riding a. wheinatiesasec a 5,478) 5,449) 5,38 5,415 | |Authorisd| 1 ro 
? wee 4, 33 27,999) 28,778) 31, "alt | 30,637 BANK, Issue. | am Cc in Hel. 
97 Winchester, ‘Shosctiamh aa “hiton| _ 6,519 6,422 i 6, 499 6,476 | = ~~ | 
cite ees ; | os g99| <9 em | # 
te | 25,892] 4,372} 4,052) 4141] 4,121 2 .|... Sa} oe | Sag 
99 Wisbech and Kassehadiive Bank] ere is aoe oo 8,653 8,155 1 Bank of Ireland _.............scccsccscccsessesceeessoreee 3,738,428 | 3,012,500 | - es 
100 Wiveliscombe Bank .................., | “7602 | — 1'362| 18,747| 18,646] 19,197 | 2 Provincial Bank of Ireland ..........-0+--1-" 927,667 | S001, | 318490 | | Ont, 
{101 Worcester Old Bank 200. .wu...| 87,448] 29/260 gyill| 1270] (1147 | & Belfast Banking Company.....-co-c-wsore-r- 231,611 | 267313 | 255/09 Kae 
a. x armouth and Suffolk Bank... 53,060 2148 1748 coaart a | : Northern Banking Company ........-1:+:.07" ae 635.210 44, oo Dy 
armouth, Norfolk, & Suffolk Bk.| _13,220 Bes S847 | “BT89 | “5303 1 ¢ oo a Company .............cessererserreres 952,269 1,476,900 po Bra 
leit ca ore. poe ee \ 5 - IRIE osvincccsvsccccsinevcsbedtbsesdacessensenesst) ees “ae | pers Pus 
|1s632,304;1,604,390/1,590,888 | Total ....ccocsecvsscecsosesconsersnnenenser’ 6,354,404 | OF Li 
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Arrow Root—per lb 


hes— 


Brimstone— 





Seeds 1d per Ib 





Coffee —Duiy 1} per Ib 


Native...... 






| Cotton—per Ib 


Chemicals— 
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Powder 
| Bleaching powder 






| Sal-Acetos 
| Sal-Ammoniac 





Caustic, London 
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| Sulphate Quinine— 
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Dyewoods—( Con.) 
Logwood—Honduras 
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WEEKLY PRICE CURRENT. 


ices in the following list 
eee - "Friday, assisted by 
an eminent firm in each department, 


LONDON, Fripay. 
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Pruit—Currants, 


om 
as & 


1 RE Vincent......cccee sescceee 


OOOr ee eeeseeseseseses 


Ashes” ee cort.pent 56 De tatsccaueet as 30 


Pear! do or 


OP eee rerccrcescoccesce 


26 
ey...pewt,dtypd 0 
uty 7s per cwt. 


ee met peed 
SOloSoSSRcCOR i 


oBSRELa ERY 


ve thirds.per ton £6 ; 5 


wo 
oO 


FO eee ee teeeeeesesces 


3% 


Trinidad grey toord.p.cwt 66 0 75 

BG, WO RONG, sescisceccsvecs = 
Grenada.............eeesveseees 
Other West India ......... 
GOIONEEE os casa cissecesessecee 


or 
noo 


Sooo 


ATACAS 2... .cscsccecceccececes 


=o 


to 


Ceylon, plantatn. lw. mid.. 
Middling to fine ........ 
Native, good ordinary.. 

East India, plantation ... 


Seer ee eeeeeereeesees . 


Archangel, Crwn. Duniee 
jasieenaneae St Petersburg, 12-head... : 
| Mysore, medium to bold. 
| Manila, fair Indan ......... : 
| Singapore, picked Bally... 36 
Mocha, fair to good &finel10 
| Jamaica, ordy to fine ord. 36 

Low middling to fine... 
Costa Riea, mid. to fine... 

Ordinary to fine ord... 
| Central American, &e. ... 
Good to fine steenscenenecee 
| Brazil, Rio low superior.. 
oo ee 
Fair to good channel... 
Common to barely fair ; 
Afloat fr. to gd.channel 35 

Good Average Santos 36 


Egyptian, Gov. 
om. to good... 


Fine to finest 


emp— 
St Petersbre, 


' tN po 
hon cobSiwo 


Jute, good to fine 


Coir Yarn, good to fine... ¢ 
Common to fair 
Hides—0x & Cow pr lb 
B. A. and M. Vid. ry... 
Do & R. Grande, salted 


wm 


on 


Drysalted Mauritius 
Rio, dry Rio Grande 
West Coast hides 


| Tinnevelly, fair to gd. fair 


| Alkali—Rfind....pr degree 
| Acid, citric............ per Ib 


room 


Brotooocosocon HH 


OW POE DOURDLS 
0 wr Bom ob lr oe 


Oost 
ad 


Indigo—per lb 
Bengal mid. to fine 
Consuming mid. to fine 


| Alum, lump.........per ton £6 
| Ammonia, carbonate, Plb 0 
Muriate ......... per ton £ 

Sulphate .................. £21 
Arsenic, lump.. --per cwt 24 


woos 
™HOSORSCoCSam 
COUNOoD 
oe 
ae 


Velore gd to fine 


‘ 
wCooe 
© 


ae Te oe oe | ee ae wal 


Kurpah, good mid. to fine 
Good ord. to middling... 
India Rubber—per lb 


OOOO eet weeeeeeeses 


o 


| Borax, English, refined... 
| Cream tartar, crystals ...119 


C2 OT me ie CO OD 


to 


Ne POWs: 


ie 


POCO r eee were eseereeees 


Leather—per Ib 


ococsoo 


ad 
PAWRADS RW Roowacoa 


{Calomel perlb 2 
cic peroz 0 
Potash, bichromate...p lb 0 
RT iinchioccicen..,: 0 
Hydriodate |..7""""""""" 
Tuttiate oo. 0 
Sulphate...” per ton £1} 


a 
-KSooco 


trecipitate |. per Ib 
Sisinsacics per Ib 
| Bal 1oniac,..... prewt 44 
*oda—licarbonate p. ton 

Crystals, ex ship pr ton £3 ; 


ookhkowmoococes 


_ 
COuAnccoo 


lash ee per dere “6 
Sugar lead, white...p ewt 30 
n 


RNR cst causa 24 


Dressing Hides 


Horse Hides, English , 
Spanish...per hide 
nglish, per Ib 


Metals—Britis 
English, Toug 


° 
Ste 4 PO DONO DO DO DO ee pe 


et 
CRORR OWN EE 


English, in hottle.pr oz 10 


DTS a tet tet pat tp pe ft ed pe 


up ate, copper...pr ewt £20 5/ h Copper £ 5 


h.per tor 72 10 
74 0 


80 
Chili—gd. ord. brands. 69 10 
Australian, — laroo... 74 0 


2 
rere) 


Cor 


— 


S ae 
rs 


iI... .per ewt]2 
ine 


PCr eerercccccecesccese 


—_ 
> 
or 


COSNIADHOSCOR Owes 


Scotch pig, cash 
Lead—English pig, 


BPWVRAOROOROOCOOSO 


Cw moans 


ilesian...perton 17 
nglish, ingots 


0 
Australian108 


sews 52 
piniseed, China, Star......100 
am Pern |) perlb ] 

Capivi ; 
ark, Cal ___ eae, 
Lé&e.,r aed, Crown 4 
do Red ... 
|gampaor, China.. per cwt 7: 
amoms, Malahe g 
| Canthariaec — perib 
| ator Oil, seconds 
| Gum,Be,?, eConds -.... 


»benjm.Sum Ids ewtll5 0 195 
«(is y ‘ < 
Olibantim, drops ™ “7 ea 


COuncoecoo 


ace, OO 
| x nha, ov . 
| Jalap, goog 400d to fine ; Zine, English 
Charcoal, I G 
I 


W.I...p.ewt 1 


Fe 


Usk, fine To": 
| 0. USK, fine . “3 
| O11, Cassia Tonquin.» 02 7 


Oils—Fish— 


° 
DOuaMAnoe 


Nooococo 


ermo, &c., 0 
86 


i) 


~ 
ooouoeR Qocooa 


SoBooke 


~ 
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; Pils—(Con.) 8 
etroleum Oil ...per gal. 0 
9 | Oi Cakes, Lnsd., i. £8 
0 TN eae a a 
0 Oil Seeds— s 
8 Linseed, Black Sea p.qr 42 
0 IN ica cence ae 48 
0 Calutta................ 42 
d Rapeseed »Ferozepore... 44 
0 Caleutta, R.A. T..3% 47 
0 Umbago— 8 
0 Ceylon, lump ...... per cwt 16 
0 Oovisions— 
0 Butter—Cork.,.... Percwt 0 
0 Friesland fresh, fines* ..116 
RN niece cnet de cas 2 
9 ‘acon singed—Waterfrd. 77 
0 NONE scsccsvsnaaith aed 
0 OD hilt 77 
0 Hamburg ........ sees 26 
O | Hams, York ....0077""""" 90 
0 MO inna et a 82 
0 Lard — Waterford and 
0 Limerick bladder ..,.., 72 
0 Cork and Belfast ditto. 0 
0 Ferkin and keg, Irish... 62 
) American & Canadian.. 63 
0 Pork—Amer. & Can..pr. bl 87 
8 Beef—Amer. & Can..pr.te, 95 
0 Cheese—Edam, new 50 
0 American, good to fine. 56 
0 ii ccicnsiinatictaice. 0 
0 PD si 72 
0 | Bice—Ran goon toarrive 
d open charter ...p ewt 7 
9 Bengal, white,on the spot 8 
s Do yellow ..0.......0...... 7 
9 PENI hiaiadintnttnccie iia 7 
0 I iokcancscccocucn 10 
0 Rosin— American, com. 5 
0 Medium to fine ...... s § 
0 Sago—Pearl...... per cwt 14 
6 Sago flour 0... es, . 12 
d Shellac—per cwt 
1 Orange, good to oe 26 
7 Livery and native... 92 
0 Garnet AO ow 83 
93 | Button, sorts good to fine 90 
63 Low to medium ......... 67 
1 Sticklac, Siam .......007 7" 55 
9} | Silk— 
6: | Bengal—Surdah «per Ib 16 
53 Cossimbuzar............... 15 
54 CO ccccuic cs 15 
lj J ungypore&Comercolly 13 
0 Radnagore 0.0.0.0... 15 
: China—Tsatlee, Nos.1&2 0 
SED * Seva tundiadeleCiveiaiie 
9 No. 4and 5, &€............ 13 
10 Taysaam. ................, t 
11 Long-reeled .............. al 
6 I icici 10 
6 Re-reeled ....00............ 
10 Japan—Low to fine ...... 14 
Patent Brutia ............... 21 
ge  eeaettemaremeraia 
10 Italian—Raw, white Novi 0 
Fossombrone ............ 0 
6 Other kinds ........ ...... 0 
8 Thrown—Piedmont ..... 25 
1 RN no eda 23 
8 NO ical 22 
7 ices—Pepper— 
2 lack, Eastern...per lb 0 
9 Alleppy and Malabar... 0 
8 White, Singapore, fair, 0 
8 Pimento—Fair to good... 0 
1 Cinnamon—lIst Ceylon... 1 
9 BE SE Os cissoticd 01 
6 Do 8rd and 4th............ 
2 Cassia Lignea, unworkece 36 
0 Cloves—Zanzibar: ......... 0 
9 eae 1 
1 Ginger—per cwt 
. Cochin, scraped ......... 42 
0 Do rough ....<<..... 36 
0 MIR Siteasdoseraree ee 25 
0 URI ga sekesdiciaacscc 28 
0 Jamaica, low and ord... £2 
0 Do mid. to fine......... 65 
0 PGE since giacaascgss perlb 1 
8 Nutmegs, brown ............ 2 
0 Spirits—Rum, duty 10s 4d pe 
0 Jamaica, per gal. bond, 
15 30 to 35 O. Poo... eee 
10 Fine marks .......,.., oe 
0 Demerara, proof........ 11 
15 Leeward Islana..proof 1 
0 E.I. & Mauritius — 0 
Foreign ......... _ 0 
2/6 | Brandy, duty 10s 4d per gal. 
LL 12 
Vintage of | 1877......... 12 
Ist brand < 1875......... 13 
0 in hhds cies 0 
REED cecccéicas i4 
Corn spirits, pf, duty paid 11 
Spirits, f.o.b. Exportation 1 
Malt spirits, duty paid ... 12 
German spirits.............. fino 


Sugar—per cwt 
British W. India, refining 18 
Crystalised ............... 26 
Foreign Muscoy., grocery 23 
I inate 18 
Mauritius, crys. No. 13 14 25 
- = oO. > 17 = 
Syrups,low to go yellow 
ym to good brown .., 17 
Bengal, lw te gd. Gurpat. i9 
Low te good brown ... 12 
Penang, brown to fine yel. 16 


Native brown ........... - 12 
Madras, native.............. . 13 
GOGBOES |. <ccccisesesicsssece . 12 
Manila, “superior” .,...... 16 
Low brown .............. oak 
Siam and China white... 
Low to fine yellow...... 19 











ugar—(Con.)—per cwt 8 
ava, grey and white ... 2 
rown 1nd yellow 


Rm 


Oo 


8M. 


7S 


to 
~ 


Cuba, Centrifugal __ 25 
r.to gd. Muscovades 2! 
For consumptn 


OPO eeccecceccevccces 


£2 


SCaADSOSOCRAN Knee 


Be Seekcocencke 
o8S 





_ 


aves,6tol0lb 34 
ed 


eccoceco 
SSUezysr 


b loaves superfine... 28 3 

No.1 ... 27 
Crushed,super fin, inbis ‘ 
_ No. 1 — 2 


bat et 


= 


a No. 2 
French loaves, f.o.b. . 
new crop fob 21 
rystals, No. 3 28 
tre—Bngl.pewt 


Nitrate of Soda 
eae? 
ina, anila,gd.t 
Bomb d 67 
Tortoise, E. I.,doperlb 8 
aliow—per cwt. 


Petersburg, new YC... 56 
Australian mutton,fine 
fd 


,POSSOLONM OFS COWS AGS Omoose 


= 
a 
ae 


ToVUSeRes 


bn" 
on 


ae 


“n“Owo 
Seco Soo com: 


SPARAOAWCOHes SCOeCecoo Sooco oo 
on 


Tea—duty 6d per lb 
Congon, common to fair, 
Medium to good 


oy 


Souchong com. to good... 
Oolong, common to fair. 
1 


CoC Om 
on 
oe 


NAOH ho WaT OO Co 
rPACOFPUAH DQwoo1o 


-< 


Orange Pekoe 
Fine to finest 
Canton scented capers, 
common to fine 
Hyson, common to fair... 


-_— 


me 
SCOoOnr m 


Y. Hyson, com. to fair 


— 


PDF Om Oay 


Good to finest 
Indian Pekoe,ine.broken 
Orange do finest . 


TT tee eee re eeeeeeeces 


mir CODD O Or Ome SW Do SD BO hs he 


COSRKFOSOOOCOO 


Timber —Timber and 
Hewn Wd.—Dantzic 


SESl SSS COaAMmcoScoas 





Sea 


Se Oooo 
wo 


55 
yellowpine,Irg. 76 


Baltic oak..................... 60 


270 
Wainscot logs 18 ft each. 50 
als & Sawn & Prepared Wood— 
Petersbgstnd.£5 0 9 


HAO e eee ereereercseee 


i) 


BOOMER LOS oD 
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OD COND OntEre 


or 
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+ tO eer eeeseseeesesee 


ooco eoocoeococ]\|co 


tO eee re eeeeeeeeeeece 


oe 


_s 
uw 





acm Om 


American spruce 
Dantzic deck, each 
Staves—Baltic,pr. mille £180 
Quebec,perstandard dol00 
Bosnian, per mille 
Tobacco—duty3/6 perlb s 
Maryland, per Ib, bond... 


ne 
ae 
eoSSoks 
Bweoocceoco 


RrWwWooSo 


— 


ms 


-- strip 
Kentucky lea 


OM mORBOSCOCOS 


SSONDD 


Columbin. If., duty3/6prib 
garsbndduty5/6 
ntine—per cwt. 
American spirits 
Wool—Enzlish—per pack o 
Fleeces S. Down hoggs£12 
Half-bred hoggs...... 10 


Deoroe 
Rawrwocommos 


a OA GI Awe ANS 
— O 


easy 
22> con~me 


10 
8. Dwn. ewes &wthrs, = 


Celonial—per lb . 
Sydney and Port Philip 
—Fleece and lamb... 


poe 
MDrAERMOMDOSOCS 
ee 

bat ps 


Dt See 
SP DAS oo 


Scoured, &€...........05 


he 


tt et ee 


Aus. cross-bred washed 
V.D. Ld.-Fleece & lamb 
N.Zealand-Scoured,&c. 
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Low tog brown .,. 13 6 











BRITISH FUNDS, &c. 











Closing 


Dividends Due Name. Prices. 
Jan.5 July 5 ...:3 per Cent. Consols ........... 997 160 
a Do for Account, Oct. 3 . 100 100k | 
April 5 Oct 5... 3 per Cent. Reduced ...........- 8§ 982 
April 5 Oct. 5...'New 3 per Cent..............0066.| 98% 983 
| Jan. 5 July 5 ; Do 3} _— Jan. TOES 22.) ws aus 
| Jan. 5July5.... Do2} — Inn. 1894...) $3. 84 
| April 5 Oct 5 Annuities, April, 1885 ......... 2k 23 
Feb. 4 Aug. 4 Do Ang. 1908(Red Sea Tel.) 142 153 
Mar, 11 Se pt. 11! Excheq. Bills, Mar., 1,0001 24%! Is 6s p 
Mar. 11 Sept11) Do, 1001, 2001, and 5001 23%; Is 6s p 
June 11 Dee. 11) Dolool June 2% ...... .4sdisp 
| June 11 Dee.11)> Do 1001, 2001, and 5001 2 %...4s d is p 
April 1 Oct. 1...!Canada Gov. Intercolonial Rl. 
1903-8 ¢. by Imp. Govt.../113 115 


Do 1910 do sevens 


| April 1 Oct. 1...! 
DoR npert’ s Land, 1904 do 


} April 1 Oct. 1 


' 
i ; 
| | Feb. 1 Ang. 1 














April 1 Oct. 1 TOD POU sissisctecear an00's 
Jn.Ap.July,Oct. Jamaica 4 %, July 1, 1897, er. as 
Turkish Guaranteed 4%,1855 103 105 
April 5 Oct. 5... Bank of England Stock 43 % 285 207 
April 5 Oct. 5... India Stock 4 % Oct. 10, 1888 1023 3 
j Jn.Aj rd ly.€ det. Do Stock 34 % Jan. 5, 1851 994 ‘100 
sce Do Scrip, 25 % to be paid.. eer oe 
| Do Enfaced Paper, 4 % 83 4 
| Jan. 5 » July Bink END Ry ROO acacetsevsenens ss oa 
| Mar. 15 Se pt. 15) Do 44 % 1898 .............-. 833 89} 
| June 1 Dee. 1 Do 5 % Ruy ‘e Dehen. 1882 sai 
| Mar. 31 Sept. 30, Do Bonds, 4 %, 1,001, re- 
deem, on 12 mnths’notice 
Mar.31Sept.30 Do 4 %, under 1,0001 do ... 
| Feb.16 Aug. 16 Do Debentures 4%,Anug.16, 
| 1884, 1,0007 and 5001 ...... 10 «1 
| ; : 
| COLONIAL AND PROVINCIAL 
| GOVERNMENT SECURITIES. 
| } 
| Antho- Dividends Closing 
|g 
| 100,000 Apr & Oct B. Columbia, 1894.. 6 % 109 111 
| 150,000 Jan &July! Do 1907 ............ 6 118 120 
. (Jn & Jly Canada, 1881......... Me cue aioe 
1,259,000 2 In& Jly| Do 1882-4 ......... 6 % 101 104 
| 4,823,136 Jan & July! Do 1883 ............ 5 %|152 104 
| 2.123, 5306 Jan & Jt uly Do 1885, Ins. Stk. 5 % 1132 164 
| 500.000 Apr & «se Do Domn.of,1903 5 %)112 114 
| 6,430,506 May& Nov’ Do 1904-5-6-8) ... 4% 1°54 106} 
| 5,569,500 May& Nov Do do Ins. Stock 4 % 1953 1063 
} 124,000 Apr & Oct Cape of Good Hope, 
| 1880-90 ...... 6 %| ... owe 
448,500 Apr & Oct Do 1890-1900...... 6 % 111 122 
150.0%) Jan&July Do 1891 ........0.. 6 %/110 113 
255, 10 Apr & Oct Do SOD ccenkionenss 5 %) oe ‘oe 
| 7,407,700/Apr & Oct) Do ........cccceseese $%1102 108 
2,615,600 June&Dece) Do oo... eeee 45% lvl 102 
850,000 May& Nov Ceylon, 1882-3 ...... 6% 10Z 105 
400,00¥May& Nov) Do ............eeeeee 43%/101 105 
1,275,000 Feb & RO ic ck cwaecwonnied 4 %\102 104 
150,000 Mar& Sept Fijian Gov. Deben. 43%! 99 101 
100,000 Apr & Oct Jamaiea...........0... 45% 102 14 
200,000 May& Nov Mauritins, 1882 ... : %} 9F 101 
400,000 Feb & Aug Do 1895-6 ......... 3% 114 120 
100,000 May& Nov, Do. ........ecceeeeces 43% 105 107 
710,000 May &Nov Do Consol. Deb. 4 % iL 103 
163,000 Apr & Oct Natal ..............000. 6 %j\1C4 107 
100,000 May& Ni FUT) OD acvnxocumeancucer’ 6 %!11, 113 
166,100;May& Nov; Do ..........0000000 5% 110 112 
1,800,000 Mar&Sept) Do ..............0008 45% /100 02 
166,000 Jan & July N. Brnnswick ’86-91 6 % 106 114 
5.081.500 § Jn& Jly N.S.Wales,1L888to9+ 5 %/105 110 
, (dJn&Jlvy Do 1895to 1902... 5 %'108 113 
1 1,000,000 Jan&July) Do cicccccceeeecseees 5 %!105 107 
§,151,000 Jan& July Do oo... 4 %i102 109 
93,104 Jan&Jualy New Zealand, 1891. 6 % 109 111 
488,000 Jan &July, Do 1914 ............ 5% 108 110 
7,153,100 Quarterly. Do Consolidated. 5 %/164 106 
SOULS Mar&Sept Do 1891 ..........., 6% 109 111 
Se: 944K) JInne& Dee BO MOU gions sce we 6 %'110 112 
Sloe Spr & Oct Do Auckland WMT cts) mcs 
60K. JOM F b& Ang Do 530, 1879-1904 44% 100 102 
1,250,000 Jar & July Do 5/30,1881-1906 5 % 102 t04 
3,500,000 Mar GRept eee i: 5 % 105 106 
524000 May& Nov Do 1989 ............ 5% 106 108 
| 5,371,200 § Do Inseribed Stk 4 % 100! 101} 
oe ae (Dodo Money ... 4 ....1004 1013 
225,44) Jan & July Nova Scotia, 1886... 6 %\104 106 
| 29 LO Jam d Fi ‘ly P. Edward Island 6 % 101 103 
EUG OOK M: uy Nov Quebee (Prov. of) 5 % 108 110 
660,000) May& Nov D0 ccciccosososcosees 5 % 108 110 
878,600 Jon&duiy Do ...... 43% 101 102 
1,726,456 Jdan& July Queen land, 18 4-5 6 % 103 106 
LE36,.54 Js n&July Do 1801-6 ,........ 6 % 112 116 
9462299 JandJuly Do 1913-15... ..... 4%; 983 99} 
2,000,000 Janaduly Do 1879. ‘ta. a 
171,400 Jan&July 8. Australia, 188l- 
OD ence n nk ccs De 
468,800 Jan & July Jo 1891-1900 ..... 6 % 112 129 
604,700 Jan& July Do 1901-18......... 6 % 120 139 
240,000 Jana&duly Do 1911-20......... 5 %/111 113 
(206,70 Jan&duly Do 1894-1916...... 4% 101 202 
200,000 Jan & July Do 1929 ............ 4% 101 102 
100,000 Muy& Nov Straits Settlements 
Governme nt.. 44% 102 104 
162,500 Jan &July Tasmanian, 1895... 6 % 116 118 
70,000 Jamn&July Do 1893-1901...... 6 %/116 121 
JO) 000 Jan &d uly Do July 1, 1908... 4 %/101 103 
150,000 Mar&Sept Trinidad Debntres, 5 %/10i 106 
160,000 MarSSept Do  .....cccccacesese 5 %|] .. cd 
259,000) Mar&: cept BD ied ot 4%! 97 99 
ROG, n&dJduly Victoria, 1891 ...... 6 %/113 115 
7,000,000) Apr & Oct Do 1883-5 ......... 6 %1C3S 18 
107,000\ Jan &Jaly; Do 1994 .......cc. 5 %!107 109 
“,00C Jan&July Do 1899-1901... £ 4 102k WS. 
Cone ee AY 0 TOE a -newiernnrs. {24,168 loz" 
= Xt Apr & Cet j ern Au lia 45% 12 104 





Autho- BONDS LOANS, AND ¢° |; | Closing 
rised ee a 3] 
Tasue. TRUSTS. a £ | Prices. 
sincsiaiaiiticl | ee 
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‘CORPORATION 


United Kingdom. 





£ 


16,984,325 Metropol.B. of Wks. 





Stk., 6 Oct, 1929. 33% 











STOCKS. __ 





Stk. 100 1043 105} 





2,450,000 Do3 % $ Stock..... 3 % 100 100 x7" 974 
Do Sep. lbitob.p. be Aceh lek nen 
1,008, 500 Corporatn. of Lon. 
Bonds, 1881-3... 33% 100 '100 | 99} 1004 
1,016,800 Do do 1884.7... 34% 100 |100 | 99% 1003 
1,258,400; Do do 1886-3... 4 % 100 100 | ... 
883,100' Do do 1880.1... 44% 100 |100 | ... 
726,100 Do do 18803... 43% 100 100 “ie 
2,000,000 Birmingham Corpo- 
| ration Stk. 1916 33% .106 1100 98} 983 
2,000,000 Do 25! toh. p. 1946 34% 100 1100 | 0... 
613,700 Blackburn Corp.... 4 % 100 100 142 104 
2,117,530 Leeds Corp. 8tk1927 4 % 100 100 (107 109 
879,151 Leicester Corp. Gas 
& Water Db.Stk 4% 100 100! ... ... 
2,000,000 Liverpool Corp Stk. 33% 100 100 | 983 $9} 
3,139,870 Manchester Corp... 4 % 100 100 11L 113 
100,000 Midlesbrough Mrt. 44% 100 100 104 106 
400,000 Stockton Corp. 1908 44% 100 100 104 106 
326,893 Swansea Har. Trust 
BROS. ccitisecarsns 43% 100 100 | 97 99 
CORPORATION STOCKS 
_ Colonial and Foreign.) 
ne 2 r Closing 
nn. Name. S| es 
: = | 8 | Prices, 
Diva. | & al 
6 %|Auckland Harbour Board ....100 | 100!107 109 
6 %|Borough of Napier Con. ...... 1100 | 100/106 109 
7 % | Borongh of Timaru (N, Z.)...!100 | 100/108 110 
5 %|Boston (U. 8.) Stl. Loan, 1899/100 | 100/104 106 
BE OR citer snaaiual 1100 | 100/111 113 
ee | I i cicctiasecdseceventun 1100 | 100/108 110 
6 %|City of Auckland ............+ 1100 | 100/116 119 
6 & DoBnd Isatic ........5.<sé0000 1100 | 10: 116 119 
6 Do Cons. Act, 1879............ 1100 100/116 119 
5 % 10 tity of Bris sbane ..........., .{L00 100}105 107 
6 % \City of Christchurch (N. Z.))100 | 100/114 116 
6 %'!City of Dunedin, Deben.1925/100 100 114 116 
6 %| Do Redeemable, 1906 .......)L00 100/114 116 
5 % Do Consolidated Red, 1908'100 | 109/104 106 
5 % {City of Hobart Town ...... .. 1100 100/108 110 
5 %jCity of London, Ist Pref...... 1100 | 100/103 105 
6 %| Do Waterworks ............+. 1100 100/110 112 
5 %|City of Melbourne, 1907 ...... 1400 | 100/108 110 
5 9% City of Montreal, Sterling.../100 100/105 107 
SGT Sr Orcs wirdicadccedasipavennes 1100 | 100/105 107 
a ees 1100 | 100/105 107 
6 %|City of Ottawa, Sterling...... 1100 | 100/11§ 117 
6 %| Do Redeemable 1893......... 100 | 100135 117 
6 %) Dodo 1906 ........s..scc000... 1100 | 100/115 117 
© hE te NE aces cinenscsesnss 100 | 100/113 N15 
5 %|City of Providence Coup. Bds.|100 | 100/103 165 
6 %|City of an Consolidated.: 100 100 113 115 
C9) DS BOTS oc ocactere 1100 | 100113 115 
6 % Do Re a emable 1905......... 100 | 100,113 115 
Gl RO veiccccissewhagsainsaocacte 100 | 100,113 215 
6 % City of Toronto Sterling Deb.|100 | 190117 119 
6 % > Do Waterwork Debentures} 200 | 100117 119 
6 %)\ Do Sterling Consol. Deben.!100 | 100 115 117 
5 %{ Do Gen. Con. Debt ......... 1:00 | 100 106 108 
6 % City of Wellington Con. Deb. {100 | 100 112 114 
6 % > DoImprovement Loan .../100 | 100/112 114 
6 %> Do Waterworks..... veveee {100 | 1OO/113 115 
6 % Laytes Iton(N.Z.) Harbour Ba.|100 | 100/112 114 
7 oN Napier Harbour Board ...... 1100 | 100/102 204 
6 % New Plymouth Harbour Bd. 1100 100 109 11 
S Bilow Work Oy ivvsceecs.ccccceit $104 10) 1000/1390 135 
6 % Do Gold Conpon Bonds...$| 1000/1000/123 125 
6 % Oamaru Harbour Board...... 1100 | 100 107 109 
a ey eee .....{100 | 100/109 Lil 
7 % > Do Municipal Corp. Water|100 | 100|109 111 
7 %o BO BED eccue sp cecer spa sawneciencs {100 | 100/108 110 
6 % Otago HarbourBoard ......... 1100 | 100109 211 
je le ee ae: 1100 | 160/109 211 
6 % Pt. Elizabeth M. Wr. Wk. Ln./100 | 100/110 212 
6 % St Louis City Red. 1893-4-5...|200 | 100j1L13 115 
6 °% Wanganui (N.Z.) Harbr. Bd! ... | 100/168 110 





FOREIGN STOCKS, 











BONDS, &c. 


(Coupons payable in London.) 


| Closing 





tose. Next 
Dividends 5 Draw 
wer: Name. 
Due. SE! ing | Pr 
Jan. July.) 2} | Dec. |Argentine, 1868... 6 ‘% 101 


Mar. Sept. 2} | Feb. 


Do Public Wrks 


| eee 6 %| 97 
eu fe ... |BoliviaRemnants ... | ... 
June Dec. 1 | Nov. Brazilian, 1852 ... 44%| 
June Dec. 12° Novy Do 1858 ......... 43%) ... 
June Dee. 125 Noy BD BBGD ccscscens aes 
April Oct.! 12% Oct. | Do 1863 1.0... 45% 100 
Mer. Sept.) 1 | Jan D6 2865. wessscsss 5 %| 99 
Feb, Ang. 1 | Feb.! Do 1871 ......... 5 %'100 
Jan. July. 1 | Jan DO TRIS oosscocee 5 %/101 
Quarterly. Oct. | Do Gld Ln. issd. 
in Brazil, ’79.. 44%! 91 
Jan, duly.) 2 | Jan. |B. Ayres, 1824 ... 6 %/ ... 
Jan, July. 3! Jan.| Do1857 ......... 3%) ... 
April Oct.’ 1 j*July.| Do 1870 ......... 6 %| 97 
April Oct. 1 | Jan.) Do 1873. ......... 6% 95 
Mar. Sept.) ... | Sep. /Chilian, 1842 ...... 8 %| .-. 
June Dec.| 1 | Nov.} Do 18358 ......... 43%! 81 
Jan, July. 3 | Oct. | Mewes. i....... 7 %/1CS 
Jan. July. 2 !*Jan./ Do 1867 ......... 6 %/101 
; dan July.) 1 | Nov.! Do 1870 ......... 5 %| 90 


ices. 


102 
11 
102 


103 


92 


99 
98 
S4 
107 
103 
92 


[Sept. 23, 1889 
Stork Markets Brice Current. 








—Con. 
me (Coupons eagles in London.) 
{ | ; — 
- | Beat Next | 
iv corey = Draw- ¥ Closing 
due, Se! ing Naine, Prices, 
\ | 
Mar. Sept. 2 | Jan. Chilian 1973 | 
Mar. Sept.| 2 Jan Do 1875 eae 5 : = > 
Feb. Aung.) Oct. |Chinese, 1874.6 . 8 % Lod 106 ! 
Feb. Aug.| ... | Dec.| Do 1877...” 8 410! 105 
Sa st | «+ (Colombian, 187: 43% oe 
a 2 | Oct. |Costa Rica, sft °6%| 39 3 
cp 1 | Sep. | Do 1872 ...... 7%) 15 W7 
Mar. Sept. .. | Sep. | Danish e508 49 
June Dee! ...| 2. | Do 1862 ae. 
Mar. Sept. 2 *Jan. Danubian, 1864... 7 0 108 wa | 
Jan. July. 1.64 *Dec. | Do 1867" “er "3 % in = | 
feel Ppa Mew Ga. 2 S10 a 
eee 0 Pro. L ‘ = -@ 
May Nov. “i eS 


April Oct. 
June Dec. ... a 
April Oct. ... e 


van, 


Con. Deb....... 71 7 

Jan. July. 23 oe DoKhassa Sp Dt en — 
Jan. July. 23 Dec. Entre Rios, 1872.. 7 % 1100 103 

i 'Greek Indpn. 1879 5 %! 78 80 

ove notapplied Guatemala, 1856.. 5 %| 25 35 

wed 3 Do 1869 °......... 6 %| 25 35 
April Oct. 14 ‘July. Hungarian, 1871.. 5 %| 944 9 
Jan, July. 1g *Oct. ire... 5 %| 93h y 
Jan. July. Do Gold Rente 6 6/101. 2 
Jan, July. DOO. veosis.cns.. 4 Sle 75 
Jan, July. .» ItalianIrri.Guar. 5 %! ... 
Jan. July. *Dec.; Do’62Marem Rl 5 %| 87 & 
Jan. July. side Do Tobacco Lu. 6 %| 99 102 
Feb. Aug. ... *May.|Japan, 1870 ...... 9 %! ... 
Jan. July. ey ee | ee 7 %|106 108 

fe re - |{Liberian, 1871 ...7%|... ... 

see n’ne Mexican, 1851...... 3%! 253 262 | 

we one Do 1864 ......... 3 %/ 13 14 
Feb. Aug. 5 Aug. Moorish Imperial 5 %| 


May Nov. ... |... |Norwegian, 1876,. 44% /104 6 
Jan, July.) ... sii Ps | +: re 44% 101 3 | 
April O66)... OG. | DB vais cosscnssssese. 4 %| 99 101 

te - Paraguay, 1871... 8 %| 10 12 

eee 2 OE csssucccis 8% 10 2 

one 2 Peruvian, 1870 ... 6 %/ ... 

+e Do Certs. of Reg 
Attached...... | 14} 15 | 
DO 1S8FS. o....cn0s BS BS ccs em 
Do Certs. of Reg 
Attached...... | 114 12 
Jan. July, n’ne Portuguse 1853-78 3%) 52} 52} 
Jan, July. Do ’80 Eng Serp 
all paid ...... 3 %l ... 

— se Do do 401 paid. eee 
April Oct. .. Roumanian Govt. eee 
Mar. Sept.) ... “Ang. Russian 1822, Stl. 5 %! 81 $3 
Jan. July. 29 *Mar.| Do 1850 ......... 4%| 85 88 
June Dee. 1} Do 1860 44%) 00 sce 
May Nov. 14 | Do 1859 ......... 3%! 6b 67 | 
May Nov.’ ...| ... | Do 1862 ......... 5%) 84 35 | 
April Oct.) 1 ‘*Jan,| Do a s , 

| 1864, 1001... 5 %| 91 98 
April Oct. 1 (*July.| Do do 1366, 1001 5 %| 91 9% 
May Noy.! *15,*Aug.| Do (Nick. Rail.) 4 %) 74 76 
Feb. Aug.! ‘098 *Feb, | Do 1870 ......... 5 %| 83 3 
Mar. Sept.|‘098 *Feb, | Do 1871 ......... 5 %| 83 34 | 
April Oct.) 098 *Apr. | BM BEE ocisexcces 5 % 35 36 | 
June Dec.|"098 *Dec, | Do 1873 ......... 5%) St 39 | 
April Oct.| :098 *Apr.|__ Do 1875 ........ $%| 76 78 | 

11.75 .., |S. Domingo, 1869, 6 %) 14 26 | 
Jan. July. 24 | Dec, |Santa Fé, 1874 ... 7 %) 98 101 
June Dec. 1 | Sardinian, 1851... 5 % 
June Dec.(n’ne ... {|Spanish, 1867-9-70- ; | 

ee %] wwe. oe 
June Dee.| ... |... WG cst cistivioat 2 % = 
Jan. July.| 14 | Dec. | DoQuickslvr.M. 5 %/ i#2 2 
April Oct.! °45) Swedish Gov. 1864 4}% son. ie 
Jan. July.) 3 Do 1868 _........ 5 %|L02 104 
June Dee. Do 1876 jeaeaetab (a 
June Dee.! BO IBZS  ccccsves s 
April Oct.| ... eS cigs Do 1889 ..... 
April Oct.) 4 *July.'Turkish,1354,b. 7. 
eae oe ae De TBS ccesessve 
é | ; Do 1862 .....0.0 

_ 3 Do 1563 1» 

_ 1 | Do Gen. Debt. sale 

re pr | Do 1865 .....040 

died Ps Do 1869... & 

April Oct.! | Do 1871 Eg. Tri. 

in | Do Treasury A. YS 

eee | } Do 1873 . ame Se 
Feb. Aug. | \Urnguay Con sol, 

| 1871 ... 
Feb. | Do Tute rst ‘Bas. 
ea \Vene —_ Ar 4 | 36 38 | 
j Consol ev ——— 
de, ae ee » ease stocks to | 
* The anereen ings are yearly in the cas sd “ all other | 
which asterisks are pretixe ad, ey ed sis. 
cases, where there are draw ings, Lail-) | 
‘ 
} 
pt Dd ro IDS, &e- | 
FOREIGN STOCKS, BONDS, 
(Coupons payable Abroad.) 3 
a tinelld Dis. 6 Ye) °F oo 
Quarterly | Een Re mn. 5%) OO |i 
yin’ne nstrian St ~ wi &> 64 
Jan, July.jn'n Do Paper 1870.. 5 | © oF |} 
May Nov, ... | Do Gold Re: nto § %| 54 — 

il Oct.} ... aa a 73 23%) 06 © TF 
= Usudy, 2. [Dutch Crtsex!+ 8° 29, 193 304 || 
‘April Oct.| a Do do do. . we HY 

pri c eee : ts 2! P 4R%) wr ny 
Quarterly | IF rnc! — — wi 3 %| SIE XS 
Quarterly; ... | Do : , 5 Soitits <8 | 
Quarterly jn’ne | Do ac ss “Mi ~ 
7 ns | Do Treasary - 4 7 
Mar. Sept.) ... Do 187 3 Redem. 3%) =; 
Quarterly} ... Do * 38 3 %| =~ 








Esyptian, Unified 


a 


| FOREIGN STOCKS, BONDS, &e, 


NR issn, 2 4 9, 
Do Govnt. Pref, 5%) 9 


DoState Dom: ain 5 %) 90) 


Do Daira Saneh 








New Granada ... ... | 2 





Do'si pxsow 











































Sept. 23, 1882.] 
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FOREIGN STOCKS, BONDS, &c.—Con. | AMERI 
en aac | -saiaceaeeemeaeeemaeeee - 
él Next | | Autho- | tal. ni mane 3 BANKS.- —Con. 
+e 3/5 _ g ! a 
Dividends ‘5 = pr — Closing | rised | S | Autho-! Last | 
due. LEE Name. Pe FSi | Name. || Closing | riseq Annual 
; f| ing. | | Prices | — is = Prices. Divi x is Closing 
__ | |_| Rempesn” ag Pl Issue. | dend. =~ }2 3) 
Jan. July.) | (Italian, ex 25f ... 5 %| 88 88 | sr STERLING Bonns, | a aie i Prices 
| April Oct.| --- |. SROEE ccntiesas 5 % ... *t 15, ar aes. South. Lim. 50,000 6 % Lond. Bank < ae } 
| Jan. July: Portuguese, 53-69 3 %| ae A6 % Pref. 101 Shs.. 6 %| ank of Mex. | 
| Jan. July Do 1931-2, Mnho - sea Do B Ordinary 2 O) ve | % 103 50,000 5 % ‘en tiie America, L.) 10} 5/ 58 6 
| | & Douro Rail. 6 og (00! Allegheny Valley gt = [| 45 5 80,000) 17 r.of Austral 20 | 20) 225 2 
| ae lar. 1910129 : % Lond 223 23 
| Jan. July Pruss Cc : 700,000! Atlan, & G. W. ne ,1910)129 31 49,950) ndon Joint Stock) 50 = ; 
Feb. sls Roy: ise Sone aal i, | 1,520,000! Do Westen. a -Lines 7 % 1902) 23 23 a | Mercantile Bank of = 47 
; S s %| bea "420,000! Do 43 tension 8 %/1876| 80 90 the R. Plate, L..| ; 
Redeem. ® guar. by Erie Rail. 7 4 ; 15, 000 8 % ate, L./ 20!20' 4 
| Jan. July. United States 81 6 %| ... 805,000 Atlantic Ist ate Or 150,000 11% eee Limited.'100 95 | 29° 30° 
| Quarterly a Do Funded 1881 5 % 192 3 aed Rent.Trust,Lim Stk 3 % foo 187,500 j123 % Nat. of Austraiasi 162, 10 | 23 24 
[Quarterly |.) - | Do Funded 1891 44 % 115 1G oo Do 4 % Mort. Deb, 4 % | | 57 59 30,000! 73 “ National of Lee asia, 5 4! 88 “9h | 
ares wef vee | Do do 1907 4 %|i21 22 aketane — and Ohio...... 6 % 1895 iid 18 100,000 7 % Nat Of Zenner C * et 
April Oct... | Macschusetts 1888 5 % a 2300, cee cciel nee 6 5 000/20 % Nat. eae 0; st mB . 
|May Nov. .- Oe cae 1894 5 a SE I iacsesvecssctcansesh 6 % 1902)117 19 105,62520 % | at.Prov.of Eng.,L. 75 | 104! a 4 
7 6 1600.000' Doi877...0 . 6 % 1910123 25 % | Do.... : 405 
| Jan. July. Do .ssssnsies 1900 5 % tee 5 % 1927107 § 28,125,20 % | Dol879.............. 60 | 12 | 44) a5) 
| Jan. July. Do see 1989 5 % 1000 Chicago & Alton Steril. | ie ot) aoe ci ene @ | 10} ... 
| Jan. July... | ++ Bh sradiiews Sf “i i onsolidate fe ,000 60 > 99 
[Jan July. | ees cafe $576,000 Chie. ia. CT % % Kew Londen & Bra. ‘|s 8 
| Jan. July. Virginia ...... yl og 3a Gola B ; > o $9.325\ 42 % IN ilian, Limite v 20 0 | 123 193 
|Yan. July. Fan SS ee Bente ie Teas si sb % NorthEatorntin) 99 "8 "4} "3 
| Jan. July. Do Nw Fnd 1905 6 &3| 61 63 500,000 Clevelam!, Columbia, to. “lts:aigs 26 | sapeolas ‘Oriental er 20 Me 
i= 3 —————— . 31,000| Kastern Rail. of Mass na gies aie 6 20,000) - % Pp eee - Lorp.) & 25 | 364 173 
1,000,000' Tlinois . of Massa. 6 % 1906104 6 4,000 Provincil.of Ireland 100 25 | 2 2179 
AMERIC AN STOCKS. "500,000 Do en Sink. Fund. 5 % 1903 1e6 68 fo" a % Do DS ccenencaiiu, 10 i0 oT oa 
‘ ome) eee pe SSiaeis ar | Spas $ Queena deat | 3/8 a 
bc ¢ 0,000 ll 7 . <senes . Oa eeceeeeeeee 2 a 9 } whe “9 rao Britis 
Autho P ussnaes wo Mis. & Tex.1 M 7 % 1891 29 31 | South Africa L. 100 | 25 
seal ‘i 125 Closing ns e _ aoe ve 60,000 15 % Union of Australia, — =i oe 
ame, a 7 dated Mortgage A 6 % 106 Limited Le 
Issue. | "2! Prices, 500,000 Louisville and Nashville 6 ‘ are 8 90,000 15 — OE ccereere "5 ' 951 648 63 
a | 700,000 Memphis & Ohio ist Mt, 7/901 122 24 54% Union of London 50 153 104 73 
Dols. CURRED ON ss 800,000 N. York & Canada Rail. R 2 24 2 = ————s~ | 
1,750,000 Als sao ae EY a 9 1908 107 9 saeataen New York Central — é oy stood roy S m NSURANC CE com P ANTES 
oO 46 A c OE a Re REE % 2 23 ince thee 
ee Albany & Susque. 1 Mt. 7 % 1906 121 23 sciadiastaaniale a" aypons Ohio . -- ea | 
ne psc a - - 7 %|1905) ... 600,000 North. Cen men ee 6 % 1895100 5 Antho-| Let Ys’ ¢ red 
3,500,000 Bal timore & Pot. (M " ot 6% 1011 114 10 569,500’ Panama General aoe ~e 2 1904 i093 rised Divdnd Name eld Closing | 
1500000 Do (Tt cae ot. (Mein) ; % 191) \14 16 240,000 Paris and toutes ort... 7 % /1897'120 22 Issue. Pr.Shr. aro = | 2 | Prices 
6,500,000 Burlinetn C. Rapids, &ol1 Mt. 1943/114 16 | $19,906,760 Femneyivania Gen. Mrt. 6 ‘ tot a 34 teibenloe ; 
| 14,000,000 Canada Southern, 1 Mt. a ad 98 102 5,000,000, Do Con. Sink. Fa Mat 6 lio 4123 23 50 £sd i 
350,000 Cairo and Vincer a 240,000 Perkiom. Con. Mort. ... . 118 20 ,000 1 13 0 Alliance Brit.&For. 100 @ 
20,6004) lo Preference a ae 100) ae ‘ Do x 3ys. talons ue 6 GIONS 8B 96 10,000 1 00) Do Marine, Lim. 100 : on" 338 
20,600,000 Central of a Jersey She | 85 90 ‘a 0,004 Do Scrip .... PS. 1 Og 98 “tans A : on Fire & Life... 50 a ins - | 
| 7 , — = re coe | GO OY w.( ), Phil e . ssscvoseeene a wee | 2 ) Arey -ife * 8k 19% 
meen { De Non me ted Mrt.. 7 %/1899)109 11 100,000) nae eae 1881} .. 50,000 1 2 0 Brt. Pe Marina | | = 23 
| 5,550,000 Do Adjustment i 7 ae “e $5,000,000) Do General Mortgage Se os Ba 0 49 Church of England 50| 3 =— = 
| 2450000 Do Income Bonds nds. 7 % 1903/1048 2,000,000 Phil. & Read.Gen Cn Mt. : = 1920 117 19 a en vi, Lity of Lon. F. Lim. 10 so 
| "549'775, Con. P: PORES - ¢e 1908. 88 92 2'000,000! Ths Enoniamanand Wik @ % 1911115 17 5,000 *0 10 0 Clerical, Med.&Ge "4 1 uh 
| m8, 775, Cen wifie of California Shs G4 95 , aprovement Mrt. 6 % 1897)105 50,000 1 00C »Med.cGen. 100) 10 0 41 
258 5000 Do Ist Mortgage ...... 6 % 9s 8l117 5 4,000,000) Do General Mortgage 6 a aa. 7 4000 “a Commercial Union 50) 5 | 2} 23 
| — Do (Cal.& Orezon div.) 6 % 1392! 107 . oe Do Scrip for the 6 de- %| +++ | 973 98 6 160 a ; oa are 100 80 125 135. 
O00 ‘ bans i <—_. | © a7" \ ’ - row - - a 
2.500 00% ‘s — _ — Grant Bnds 6 %|1890105 7 1.300 acaleustee ts } coupons ... ect, ; 97 190 1557... — Pudvdesdaucdesends 50 | 423) 42 43 
| urling. & Quiney 5 |... 00 2 g UY, |x 10Gs bg. Connellsville 6 % 1926 120 22 50,000 ie 50 | 50 673 684 | 
\ 4,000,000 Cr hie. Mil. & St Paull Mt 6 oy 1909 112 S 1,100,000)South & North Alabama ties 50,000 Ojagle ......;......-.... wv, 5 6 + 
| = Do La Crosse & Daven 5 e 1919 09) se 500, aa Bonds 3 ? 6 0, | 109 ' 10, 000 0 i7 6 a Liz ibty wi 2 3 3h | 
510,000) o Hstnes he Oo, < Sah icahios wien 7 a SK f : e . of 
ee Do Hstngs. & Dak. i M zo! 1122 24 269°2 (U.PacificR!,Ow: aha Bdg, 8 %'1896120 24 20,060 0 605 wry and Law ...100} 6/17 18 | 
| 1528 aed Louis& N Orl.2M 6 %/1907 7) 1. —— ee N. Jersey R. & C. 6 0, '1894 111 is 50,00€ ae < soy wore Law 50/| 33 6} 7 | 
SO) Chicaee — “ o cee dca @ |) 1L0e¢ 3 ire Ins aq nis 7 4 = 
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34,500,000 N.Y k, Pou ket = VMS. .. | 273 283 20,000 9 & —- of S.Australia! 25 25; 39 41 200,000 0 3 6Queen... pataeaus og 10 38 39 
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seven’ 












1200 


i 


RAILWAYS. 
Orprvary SHARES AND Stocks. —Con. 
Closing 
Name. Prices. 








East Norfolk 


Glasgow & S.-West. Ord. Con. 

Great Eastern, Ordinary 77% 7 

Great North of Scotland 

Gt. Northern, Con. Original.)1 24 
Do A¢ A receievs no div. 2 142 


Furness, Con. Ord. Stock . wee P ‘7 149 
199 124 





v7 


25 
43 


Do B? until6 % is paid BJ |150 154 


Great Northern (Ireland) . ‘| a 
Gt.Sth. & West. (Ireland \Org pe be 
Great Western, Con. Ord. ...\141} 


eee 


42 


Highland, Ord. Con. Capital. 102 104 


Hull, Barnsley, W Rdg. June.| 72 8} 
Do do Ser DD. cscensuonnapencesave | 12 2b 

Hundred of Hoo...........+...-+. | ie 

Lancashire & Yorkshire, Con.|1: 32 33 


Llynvi & Ogmore( 


Do (O¢more OrdTary) 


ynvi Ord)/135 138 
..155 158 


Lond. Bright. & S.Coast, Ord. 128 30 
Do Pf ¢ Df recivs. no div. ;% j}!41 45 
Do Df ? until6 % is pd. Pf $ \122} 23 
Do Cert. of Contin. Rights! sh ae 

Lond. Chat. & Dover, Arb.Stk.| 283 28§ 

London & N.-Western, Con.../1753 75} 
Do New (May 6, 1880) ...... ‘ 67 69 

Le ndon & Sth.-W estern. Con..134 35 


Tendon Til. & Southend, Con./148 152 


Do New Stock. iss. at 10pm, | 
Man. Shef. &. Lincoln. Ord.. 

Do Pf ¢ Df recivs. no div. d| 

Do Df é until6 % is pd.Pf $! 56 
Metropolitan, Consolidated../1193 


| 903 


91k 


125 127 


363 
20 


DoP f ¢ Df recivs. no div. 2 144 147 


Do New Ordinary Stock ia 


Do Df 7 until6 % is pd.Pf §| 85 90 
Do New, 1879(Interim Cts.), 53 56 
Metrop olitan District, Ord...) 57} 573 
Me tropolitan & St John’s Wd.| Bs 
Midland, Consol. Ordinary ... 136} 363 
North British, Ordinary...... 934 933 
Do Edinburgh & Glas. Ord.’ 38 39 
!North-Eastern, “ Consols” 1693 70 


Autho- : 
rised s 
Issue. é 
100,00 100 
2,642,0001 100 
4,927,710! 100 
ee 100 
884,0731 100 
aA77 ot 100 
1,159,275) 100 
1,15%,2751 100 
3,012,358) 100 
4,980,5467 100 
18,444,335) 100 
1, 570,270) 100 
63,292 10 
236,708 «1 
250,004) 8 
34,192,995) 100 
119,000) LOO 
153,020] 100 
3,455,8207 100 
1,700,5 wy? 100 
L,7OQ5901 100 
393,205) 100 
11,121,551! 100 
36,724,3771 100 
2'800,0400! = 
10,021,424) LO 
693,300) 100 
R5,0007 50 
2,020,375! 100 
1,736, 0! % 100 
1,736,090) 100 
4,274,135 ve 100 
79°60) 100 
72,6207 160 
215,007 100 
250,007 L100 
80,000 30 
23,366,388) 100 
4,470,860L 100 
2,422, 4851 100 
91" 507,451') 100 
1,250,000) 59 
1,975,004) 160 
8,230,140 Loo 
276,0001 100 
1,552,564) 100 
534,192! 100 
2,916,520) 100 
2,540,500) 100 | 
2,540,5001, 100 
00,0001 100 | 
1,110,0007 100 


259,000] 


Cc 


5} 1 


6 


Autho- 
riced 
Issue, 
130,086 

3,714,440! 
440,859] 
bla | 19, nM)! 
465,5001 

SS, E101 
400), 01001 
4010 0007 

1,370,404] 

4,127,111! 

1,510, 000% 

2,876,284 
488,217) 
687,714 

1,888,314! 
691, 4561 

7,021,790" 


$,639,5511! 
918 966! 





6 % 
Gt. Westn. Bristol & 
Exeter, & sth. Devon 

Co.'s 44 % 
Hammersmith 


North 


LINES 


Birkenhead 
Do 43 
olchester, 


London ‘and Blackwall... 
Do 44% 
London and Greenwich..| § 
Do do Preference ...... Do 
Mid Kent (Cray Line) ... 
Northern and East. 5 % 
Do do 6 % 
North and South-West. 
Junctic 
Bri 
dated Lien 
Do Bothwell Lien 
Notting! 
Rai 
Preston and Wyre 
Royston, Hitch. & Shep.. 
Shrews sbury 
% te nt Chrg. Stk. 
10 Victoria 
. 


ko “ee, 


j . 
| Paid, 


100 
100 
100 
law 
10) 
100 
100 
100 
100 
100 
100 
100 
10) 
106 
100 
loo 
lw 
100 
100 





North London, Consolidated 180 185 


Nth. Staffords hire, Con. Ord. 804 814 
RG MNEY ..ccccsrecsesesroersocseaes 220 225 
Shropshire Union ............... 288} 
Somerset and Dorset. ......... | 8 10 
South-Eastern, Ordinary .../180 32 


Do Pf ¢ Dr recivs. no div.) 1146 148 
Do Df? until6 %is pd.Pf § 120} 203 
Do 1876 Issue Bs 

Tall Vale, “BUocE” «iséseesccs is 295 30 0 


100 |Whitby, Rder.,& Middlsbr. U.| 28 31 
LFASED AT FIxEp Rent ALS 
Leasing Closing 
Name. Companies. Prices. 
Dinsinccievuoeen L.&N.W.&G.W 108 110 
SIL cuemcmeaiaan BD ic concntee 118 !20 
Stow Valley Great Eastern 82 85 
East Lincolnshire, guar, 
FSKkD spicstnnuntein cameo Gt. Northern... 157 159 


AssociatedCos, 115 117 

h- and City! 

G. West.& Met. ... 

Great Eastern 116 
Do 116 


11s 
118 
73 
i 133 


Lon. Chat. &D.! 
Great Eastern 64 
Dn 74 


L&ENWMENL. ... .. 


66 
76 


PER swnesescsanvess 
tish Consoli- 


ham & Grantham 
lwa 


Gt. Northern.. 108 
L.&N.W.&L.Y., 50 
Gt. Northern... 153 157 


L.&N.W.&G wl cera 
—— estn. &e.| sir See 


y and Canal.. 


& Hereford 


Ltn. Pimlico 


DERENTURE StTOcKS. 


Closing 


Name, Prices. 








Bedford & Nrthamptn. : %} ... 
CaleGoni@ a ciesissesccsecsece % 109 110 
Cornwall, guaranteed... 4% 122 124 
Cornwall Minerals 9 127 130 
East London........cssccse 04 \13 32 137 
DO cstcmstaxeveaueensaiaains % | 
Do 1874 % | 99 104 
Do 1875 / 88 92 
Furness 9% [109 lil 
% 1103 113 
® 134 136 


eee eee teeeneeeee 


eee ee eeeeeeeeeene 


Cm ODOT 


SOO A. ins cococseusicats 
Do B 1867 redeemable 5 0% | 121 123 
RUD scssinhantecekinaisucaes 43% 119 121 
Do East Anglian ...... 4 %\106 108 
Glasgow & S.-Western 4 %/107 109 
Great Northof Scotland 43%, 1109 111 
Great Northern ........ . 4 % |L13 115 
‘Great Western 4 %/1:2 114 
OD: sciscnscbernes ecvere eve 43% [115 117 


| 
| 





| 
{ 
| 
| 








THE ECONOMIST. 





Autho- 
rised 
Issue. 


| Pais. 


4,016,052!) 100 
Z 753,382! 100 
390,033! 
6,636,265! 100 
160,175!) 100 
564, 6001) 100 
102, 4501| 100 
1,306,239] 100 
3,735,422" 
5,486,533!) 100 
969,67. 4l| 100 
20,0001 100 
22.671,5241) 100 
1,000,000! 100 








100 | 








100 | 


RAILWAYS. 


__DEBENTURE Stocgs. —Con. 





Name, | 


(Great Western... 

Highland 
Lancashire and York... 4 % 112 
Llynvi and Ogmore...... 
London and Blackwall 43% |115 
London and Greenwich 4 % 109 
London, Brighton, &c... 4 % \112 

Do Perpet RU sisekencens 43 
London, Chat., &c., Arb. 44% /118 


i ae 
London and N.-Western 4 %|115} 





4% 


45% 
4% 





Closing 


Seoesaee os /122 


% |123 


118 
107 109 


Prices. 





124 
138 
110 

14 
117 
aan 
ll4 
125 
220 
320 


London and §.-West. A. 4 %/112 


4,953,891), 106: | . BRO BB cscstosciccncsnes - 4 %/112 3 
230,6501| 100 |London, Tilbury, &c. ... 43% 114 116 
300.0001) 100 Manch., Sheffield, & Lin. 5 %| ... ... 

5,837,8401| 100 | Do do ......sessesserserees 44% 119 12 

2,029,311) 100 | Metropolitan wnennaaiede 4 % 11¢ 112 
358,263] | 100 | Weise cascavtanaNbedet einen 43% 120 122 

1,211,625! 100 Metropolitan District... : %'153 158 
"150.0001, BOO) JB wcaccacmameon 4 % 108 [10 

15,481,335! 100 ‘Midland pisces pastas coe 4 %112 14 

3,177,299! 100 North British ........... - 4% 197 109 
400, 6791,100 | Do E.P and D.B....... 5 %{125 i27 
782,955] 100 DID) is..sscvecodinaisccduesboen *. 44% 115 117 
SOR SOO B00 1b RNG ess sss desnssessyssnsss BA%G) 50s ane 

12,069,055 100 North-Eastern........... 4 %)112 14 

1,138,119 100 Phat ties seve 44% 122 24 
964,366] 100 North London ........ coe 45% 122 124 

1,831,691! 100 |North Staffordshire .., 43% 114 ‘16 
278, 9301 100 8. Eastern Perpetual... 4 % 112 ‘14 

4,342,4401 100 Do do een - 5 % 136 138 

GUARANTEED SHARES AND STOCKS. 

1 151,575! 100 Caledonian, 4% Guar. Annuit.)104 106 

3,667, 164/100 | Do 4% Consolidated. Guar. 106 108 
400,000 100 |Cormwall 45%  cse.ccccsseacsocse 1117 £19 

779,125! 100 Furness Consol. Guar. 4 % ...|107 209 
158. 2501. 100 gens Sth. W st:Guar.5%) ... ... 
478.0: 311, 100 iGt. Eastern 4 % Rt. Charge|106 108 
650,000! 100 Do 5 % Metr cae Stek 127 129 

4,996,5961, 100 Do Consolidated 4% ...... 1106 108 

1.298, 2621 100 Great Northern, Perp.5 %...|183 135 

1/263,7001 100 | Do4} % Con. Non.-Con. Pf./118 *.20 

7,610,878! 100 |Great Ww estern, Rent-Charge/134 235 

14/999, 1951100 | Do Cons olidated Guar. 5 %1123 135 

1,404.9291 100 Laneashire & Yorkshire, 4%\108 tld 
PRAM TOO FOE Gis eciccissccntsraceenrenss \157 162 
288,5751| 100 Do 6 % (East Lancashire).. 1156 161 

1,955, 601/100 Lon. B. & 8. C. Con. Guar. 5% \132 °34 
155,5561) 100 ‘Lond.C.& D.Sheerness Rt.-Ch.| \115 117 

15,100, 4061 100 Lond. & N.W.,4%guaranteed|108 110 
768,6171) 100 (Lond. & 8. W. ‘Cons. Guar. 4%/|108 110 

72,0001 100 |Manchester, Shetf. & Lin. 6 %/156 158 

475,4941 100 | Do Ist Preference 4% ...{119 221 
559,506! 100 | Do 4% % Preference ......... | aes 
366,698] 100 Do 33 % Aa cnadeeeen ka pk suniane i gs 

62,830; 5 | BG Me eric raw ccscstnseteuvanens ne 
490,000! 100 | Do Irredeem. 5 % Rnt.-Ch.) 128 130 

1,797,4287| 100 | Do 4} % Rent Charge...... 1109 111 
250,0001' 100 | Metr opolits in District, Ealing| 

Exten. Rent Charge 43% 1118 115 
300,0001 100 | Do Fulham Exten. do 4% %| i114 116 
350,0001 100 Do Midland 4% Rut. Chr./105 107 

3,087,3061/ 100 |Midland,4% Con. Per. Rt. Ch,/109 111 
5,994,577! 100 | Do 4% Guaranteed Pref...|108 110 
2,441,1297 100 North British, Con. 4%, No.1)105 107 
619,990, 100 North-Eastern, Censol. 4 %..|107 209 
1,880,4221 100 | Do Hull and Selby ee esis wis 
450,0001, 100 Do Stock. and Darl. A,5 %/132 134 
1,050,0001 100 | Do do B and C, 6 % ......... ie 160 

3'152,7471 100 | Do West Hartle pool .....4... 1106 108 

58,500 20 North Statfordshire 5 %...... {26 27 

40,000 20 South-Eastern (Read, Anns.)) 27 28 


984, 5001 100 
165,0001 100 


Do onsolidated Guar. 45% | 138 120 


Ts ult 5 


vale, No. l.. 


502 


PREFERENCE SHARES AND STOCKS, WITH DIVIDENDS 
CONTINGENT ON THE PROFITS OF Escu 
SEPARATE YEAR, 


“3,579, 


2,946, 3421, 100 | 


53 OQs | 


yea, 


10 | 


67,221; 8 | 


3,700, 100 
400,0001) 100 
900,0001' 100 
100,000) 100 
900.7501) 100 
400,0001) 100 

68,835) 3 


5,041,787! 100 


1,006,000?) 100 | 


| 100 


| 
1,150,000 5 | “2h 


t 


350. ,0001 | ¢ |} 100 


a} 20 
5,655,0001; 100 
2,497,6801, 100 
1,000,0001 100 
1,400,000! 100 

482,0501) 100 


$26,016! 100 | 


11,457,569! 100 
| 
8,390,187! 100 
1,200,000! 100 
1,348,000! 10 
6,190,515!) 100 
| 
1,445,000) 100 


5, Set 1,058 i 


, 1 0 London, 


Great Easte orn, Con. 4%, Prf. 102 
Do 5 % 1876. Liane eeeeonel winks 108 


9351, 100 Caledonian, + % Pref. No. 1... 104 206 
BS PRO uses csavesnotesesscaepas 103 205 
DOS V6 TOTS ssssvecsvesccvevnt 127 12 
BOD ists: msvaxdimenakicantamesacve.te ar 

Cornwalt Mineral 6 of Jeo ete | 40 43 
East London, 5 % 1st Pref... ‘| 31 36 
Do 1879 eeeceerrecccsecccecseconees wee 
TUONG SPORE cosiis cacisanaersvics | aie 
Furness, Con. Pref. 4%. pean 103 105 
OGM ccscinsinces seenerccsoores 103 205 
Glasgow & S.-Western 5 %.. : 6 


2 Nor thern Extension 5 % ‘108 330 
OD deonn er Katisssetianiessioh: +0 sop 
BP TROND — cisnitrnakotssnansnenns | . 

BOO © spicnbcasccicccacncssterets i lake 
Great Northern, 44 % Pref....117 119 
MONI, cxiniccdesdowasesaueiaey ‘116 118 
BSE osicshdissntinccseienieteus 11s 138 
Do SS % Cen. March 1, 1883 12 122 
Great N. of Scotland 44 % A. , 
Do B. Vise asiesiana tienes sinaknan Nika ae 
Great Western, Gcusciidsgeal 
Preference 5 % ........e00« +32 
Lancashire and Yorkshire! 
amt BH D8 onevesiccsansaet 105 107 
Do 4 % Pref. Stock, 1879....123 125 


Do New Pref. 1880, 101 Shs 116 


London, Brighton, & South-| 
Coast, Con. Pref, 5 % .../126 128 


Do 2nd Con. 5 % 
Chatham, & Dover 
Arbitration 44% seesevee AC4E 


3,080,620! 100 London & N.-Western, 4 % -. 


1125 


8,553,800 100 London & S.-Western, 44 %.. 105 107 


118 


126 


ot 
107-109 


a ae 





———_—— 


PREFERENCE SHARES ayp Stocks—Con, 


Autho- 
rised. 
Issue, 


| Paid. 


65,0001 | 
1,000,0001' 100 


1,000,000?) 100 
1,080,000! 100 
1,500,0001; 100 
1,900; 000, 100 
3,000,000 100 
250,0001 100 
260,0001 100 
1,500,0001, 100 
manor, 10 


11,062,685!) 100 
1,950,0001 100 
191,176 17 
205,000 10 
5,000) 7 
3,850,198/ 100 
563,3791) 100 
2, 422, 4851 160 
'387, '3701 100 
418,8901 100 
2,290,8891 100 
354,5551 100 
610,000! 100 
535,000L' 100 
2,000,0001 
1,181,250 
8,692,0001 


700,0001 
250,0001 
971,0001 
360,0001 
156,000] 
213,000 
100,0001 
251,3601 


100 


100 
100 
100 
100 
100 
100 
100 
100 


360,0901 100 Do Bath Ext. Cons............ 87 39 
2,146,500! 100 |S. -Eastern, Con. 44 % Pref.../117 119 
2,640,8201 ROG" | RE ts OR shinies onsen dhasdoraa 130 132 

26,087; 113'Taff Vale, 6 % Pref. ............ 149 154 


~~ 400,0001, 4 
7,550,3001 100 | 


100 
100 


2,255,5201 
411,308! 
323464) 10/5 
1,473,750 
6,550,0001 
1,500, OT 
20,000, 9001 
2,701, 4501 
<j 8,766, 331 i 
751 
1,000,0001 
500,000! 
4,000,000! 
384,7001 
11,075,3411, 100 
22,110) 5 
2,941,2601 100 
273,8821 100 
425,0001, 100 
500,000, 100 
30,0001 5 


100 
100 
100 


100 


100 


309, 900, 100 | 


147,300) 100 
20,600) 5 
52,513 | ) 10 


297,6001, 100 | 
466, 1581| 100 | 


500, ,0001] 100 


500,000) 100 
160,000) 100 
115,0001! 100 
10,986,786) 100 
42 3,3001) 160 
500,000), 100 


3,218,149) 100 | 


2,327, 8081, 100 
7166-9111, 100 
2 686,246) 100 
1,000,001 x 
299,159) 203 
505,7 758 Sl) 100 
2,425, 4200 100 
1,000,000 100 
450,001, eos 


eee 100 


525,000) 100 
650,001, 100 


285, 0001 100 | 
150,0001) 100 | 
50,000) 100 | 


50,000) 100 | 
133, 0201) 100 
44,400) 100 | 
555,001) 100 
150,0001 100 


650,000!) 100 
| 100 

310,900! 

532,0001| 100 | 


—_—|————____._ ie 
100 |London, Tilbury, & Southend 


100 | 
100 | 


11} Taft Vale, 6 % » Pref. 


100 | 


20 | 
100 
100 | 


100 | 


100 





















































































































[Sept. 23, 1989. 


RAILWAYS, 


Closing 
Name, Prices, 


a 


45 % Preference 1879 . 
Manchester, Sheffield, and| 


Lincoln, 5 
Do 1872... %e Bed. me = 8 
Do 1874 ooo cecceseeeee 135 199 
Do convertible 1884 veeeeese HG 126 
Do convertible 1888 ee 1192 194 
Metropolitan, 5 %, 1859.62.60) 


Do Irredeemable 5 %, 1872, ... 
Do Perpetual 5 %, 187 it ay: 
Metropolitan District, 5% .../110 113 
Metropolitan and St John’ 's| 
Wood 5 % Preference .. 
Midland, 5 % Con, Per. Pref/130 133 
Do 44, 1876 1116 ‘18 
Do4% i r6opt tocon.31Ag,,’83) 223° 





224 205 
Do 4 %, 1878, do 1885 ...... .| 12 197 
| Do4% NewShs, con. Ag.,’87| 9} 9} 


North British, Con. 4% No. 2/102: 
Do Monkland Pref Ord Stk! . ™ 

Do E. & G. Preference 

Do 1865 tc 


Do 44 % RN cies Si ae 108 
Do 1h %, Con. Pref., 1875 ...\110 ie 
Do 5 % Convt. Pf, Stk. 1879 116 118 
\N.- -Easte rn, Stock. &Drl.,Cl.D.'137 139 
Do 5 % Redeem., Jan. ,1834/101 103 
Do Blyth & Tyne, Oh snc 1104 106 
| Do New Pref. ’76 43 % till 
31 Dec., ’82, 4% .n per.../106 108 
North London, 4% (Max5% ) 127 =29 
Do 43 % , 1875 ibgetkeh neces 115 117° 
North Staifordshire, 5% .../124 126 
DO GE % TOFD ov ccicvsencaccnces M14 116 
ORE De, TOTS sins inses seein {114 116 
Rhymney, 6 %, 1864 ....e000...(148 153 
Somerset & Dorset, 5% 1 Pref, .. se 
Do 2nd Pref... ssc ecsssesss Se 


12 14 
119 19] 
123 135 





InpDIAN RAILWAYS. 


Bengal Central ..... Barcel | 5 63] 
Bombay, Baroda, & Central] 
Indis 1, guaranteed 5 %. 1138 140 
\Eastern Bengal, gua. 5 % --|150 155 
Do 4 % Debenture Stock.. 1104 106 
East Indian, Ann.A, 1953... | QE 2H 
Do Annuity B 333 pt 
Do Def. Ann. Cap. Gua. 4 %| 1138 140 
Do Irred. 44 % Deb. Stk.../117 119 
G. Indian Peninsula, g ea, 5% 140 142 
Dol % Debenture Stock. | 104 106 


‘Madras, guaranteed 5 "%...... 125 { 
A Wi siisescliiens ee | se 
D0 Go 48 % crerseccsccecoees sof LIS 120 | 
Do do 4h % i J acareensies 1112 114 


‘Oude & Rohilkund, Lim. 2 7.5% |126 123 
Do 4 % Debenture Stock...|105 07 
'Scinde, Punjaub, &Delhi,g.5% 125 127 
Do do 5 % shares .....+. sala coe se 
South Indian, gaaranteed 5 % 1125 32 
Do do 4g ° Mc iaseeonavas cooeetneel 
Do do 44 % Debenture Stk Me 118 k 
Nizam’s State—6 % guar... 
iW est ¢ of India|] Portuguese 5% 8s Bt 


BRITISH POSSESSIONS. 


) Atlantic & St Lawrne. Sh. 6% 131 154 
Do 6 % Ster. Mort. Bds,’34) 
Do do: Sra Mort. Debenture) + 

i'Barbadoes, 6 % Pref. Shares) . 
suffalo and Lake Huron......| 0 135 





71/120 toe 
Do lst Mt.5}% Prptl. Bs.71 
Do do 5} % do 2nd Mort... (120 122 
Canada Central 5 %, Asti 106 106 
Mortgage ....sscceesesensetees 
Chicago & G. Trk. 6% 1st Mrs I - 
De MeVara sererccereerenceesearer® 
Do? % perpetual pret. oe 


Canada Con. 8t 


G. TY ak of Bds,isteb. al 


Do Equ. Mort. 3s 1 
Do 2nd dO.....cceeceecseeenrertt! 

Do ist Preference Stock... 109% Bs 

| Do 2nd = Sob J ieee ‘citi ted i | 352 
) DO csccccrceccessnscosvens : 
De 3% ? ar, Deben. Stock. ‘115 - 
¢ Do 5 % Ser ip issue at 05... . 

TO. csnccece sosegseseoeres + ist 

é Wester a of Canada Shares) ‘il 7 
Do 5 % Preference. .+...-+' H5 16 
Do Per. 5% Debent, Stock {15 1s 


ble ° 
Do 6 % .. Bonds, payab | 
iH. EN. Wet. Ist Mt. ae (is ss 106 108 
at 90) 40ip.pr.am. Bay United 


& Hob es 
ae Bonds, payable “ 


f Can., 6% Ster. ist Mort.’ 106 

eri of Canadays % 1stMo: mt i we 
Do 6 % 2nd de acs 

Do 6 % Preference § s 

Do 3rd Pr = Bonds 


110 
6 gue byNor. F082. 8 210 
[mprovemut. | gg 41 


Do 
\Nort. Ext. 
Do 6% 
‘St John and Maine 2G ‘|. 
‘st Lawrenrtaag + Bons ial i 
3 
The. Minin Line 3 f5%PEDE fDb. 


‘Toronto, or bat ch 67 7 
93 


| ofCan..6% 
| Welling. ~ ruc % 
Can 








) 
) 
, 









wr 


= 







Sept. 


—_—_— 


| Antho- 
rised 
Issue. 


Paid. 


ee 
15,00 20 
50,148 10 

| 5.000 20 

90,000 20 


2,500 5 
ora) 0 

. do; | 
20, 875 0 





1 100 
100 
10 


| | 1,610, 000! 
"67, 2671 


30, S00 
65,000 
550,700! 


87,200 


| 


20 
1f0 
10 


' 


ep Qk] 


$56,800! 
| 21,250 
| 8400 
} 15,000 


100 
x 
100 
20 


ia} 

wa7a0f 35 
122,000 
3,000 
500) 3 

| 82.00) 
| 15,000 


112,500 


20 
20 


40,000 
76,405 
127,705 
50,598 
2,000,0001 
[22,500 

| 26,595 


100 
20 
20 


20 
20 
20 
19 


20 


10,000 
13,617 
5,383 
11,250 
47,500, 20 

1,200,000) 100 

31,600 20 

| 60,000. 10 

| 92000 5 

31,000 20 
20,000 10 
| 

630,001 100 

30,708 

| 750,000 
16,480 
26,757 


4,50 
179,665 
75,000 
\ 
4000) 10 
33,000 4 
100,000 20 
7,500 
45,0 0 
14,000 


Bona, 


2% | 
20 | 


—_—_—. 
S| 


26 Antwerp and Rotterd: 


ae 


23, 1882.] 











RAILWAYS. 
hee RaILwaYs. 
Closing 
Name. Prices. 
ool 2 
Alagoas, Limitet d, guar. 7 %} 223 22 
Antwerp and Rotterdam 23 25 
Arica and Tacna.......++ bakin ae a 
Bahia and San Francseo, 
Limited, Guaranteed 7%/ 23} 233 
Pelgian Eastern Junction .. 4 3 
Bolivar, Limited eBay 93 10 
Brazilian ine entra 
Bahia, guar. 7%... 223 234 
Buenos Ayres @. Zouthern,L. 167 169 
Do 6 % Debenture Stock.../129 32 
BuenosAyres&E nsenda Port, 
Lim., 7 % Pref. Shares...) 103 11} 
Central Argentine, L., g. 7 % 118 120 


Do 6 % Debenture Stock. 123 124 


Central Uruguay of Monte- 
video, Limited detdatcain 93 93 
Do Permnt. 6% Deb. Stock 120° 122° 
Conde d’Eu, Lim, Guar. 7 %..} 22} 22 
COpiAPO....sssecereererrseeseeeseees 64 69 





Donna Theresa Christina, 
Limited, 7 % Preference] 223 25} 
Diinaburg & Witepsk,L.,Scrip| 163 163 
Do Registerss ..c.ccnccccvsee 16 163 
Dutch Rhenish ........6-.eceeee 265 273 
D0 NOW. sc.seccccccrscesereceeesee h iy 
DO GO. .sccscsscocsesccssessoveseess 4 4h 


21 


Fast Argentine, Lim., gua.7%{ 203 = 


254 





Gt. West. of Brazil, L. g. 7 %| 
Do 6 % Debenture Stock. 1122 123 
Imp. Brazilian Natal & Nova 
Cruz, Lim., Guar. 7 % “| 22 22% 
Le mberg-C zern.-Jassy, Lim.,| 
| Guar.5% Ist & 2nd Issue! 415 
Lima, Limited wabsusdsiintatecus | 6 6} 
Mexican, Limited ............... 140 142 
Do Ist Preference 8 %...... 147 149 
6 Bip Mah OM sescseaceniecsninines 112 114 
Do 6 % Perpetual Deb. Stk. 126 128 
Minas & Rio, Lm., Guar. 7 %/| 24 25 
Namur & Liewe)’ By the ( 
Gua.l4f p.an, > Belgian 118 123 
Do g.6% pref. ) Govrmt. r 26 <8 
Northern of B.AyresL.,Ord., 2 3 
Do Guaranteed 7 % ......... 7 #8 
Do Deferred sedeaidizaaaustaicel 3.64 
Do 6% Debenture Stock..., 97 29 
Norwegian Trunk Pref, eae cats wee 
Ottoman (Smyrna to Aidin), 7? 7 
Provl. Orel-Vitebsk,guar.5%| 16 17 
Recife & San Fran. Lmyg.7 %|106 = 8 
Riga and Diinaburg............ | 144 153 
Royal Sardinian..........ccceeee ; es oe 
Do Preference ........eceeees ;} 8} 9 
Royal Swedish .........ccccccees | + 3 
Do 7% Preference ......... | 2$ 23 
Sambre and Meuse ..... distended ilk 
Do 5} % Preference......... 112 12% 
San Panlo (Br az.) Lim. g.7%| 38} 393 
Do 5} % Debenture Stock. 121 2+ 
Smyrna and Cassaba, Lim...! 12} 13 
Do do7 % Preference a els 20 22 
South Austrian .............c0008 12} 123 
Swedish Central, Limited ...) 0... ... 
MBER rch strctc sack atascsaweeeny 5 5} 
West Flanders ...........cscs00 i 
Do 5} % Preference ......... 113 12} 
IGN RarLway OBLIGATIONS 
Closing 


Name, Prices. 








: NODE Sesichzorcevca: SD Wy can, see 

“0 Beira Alta (Portuguese) Nos. 1 to 

hone rreseecececcesvecscosccssccsceesso %} 9 10 

. os rv - — > 
laa ee DOP cicccvwicndsscccbancieuaceeoed 5% 67 69 
100 Braet ar Debentures. ..........ccc.ss0ee- 6 % 299 102 

Crna Imperial Cen. Bahis ar, Lim.6 % 104 = 6 
Ch of-Azof, guar, by Russia ..... 5% §3 85 

43 eer “Krementschug, do .........5 % 83 85 
100° seg Indi; an, 1869... % , 

ee Fatbes en ssncsveghaviae, Whe wes 

2 Easterrncr ne Mort, Deben,, 1884-7 -% 104 106 

10f France 3 : 

4 Great Tarren eee ctteeetsteteesenessene. 3% 143 14) 
» bo oe BOOM es 5% cy 5a 
1) Havarg nd Mato 788 Seeteeeeees o %! 2 a? 
109 : aa ' Matanzas .0.0.00.......... 7 % 106 7 
100 | Tap Beracilissacigigetesoessecnendoonee. 7% 36 3 
100 aa anNatl& Nova ruzSeripd}% 103 105 

ive and La Noria Railw: sibs, 
Mort. Del) ). Serip of 14 9 

ie Tis Mitadnn ot Gre ae att eesaessOtesensans % 190 103 
1 K ustees’ Certificates 
| 3 — Charkow mae 5 ¢ coe eee 
|: Shere Caer, oi tstoseceessenedd Rt aon, 4a 
rn rnowitz-Jass ay EC 941 OF 
| 400 Matanzas and Sab; au lla y 4th Ser _ = a li ee 
b soe ME Giitiniie: Pace UUM. swccseccnesece: 

Rn, Jarosl: aw, guaranteed by : 

10) y ag ee ; 7 

| 100 fos scow. Kours " ~OCOO0 DECEdE CRE OeUSEEshbere 5 % 97 a9 

| 00 National Pica, cc agit tttttteeteeeenees 6 % 101 104 
al Pisco to ¥ 

= ee WR, enubicouwededi evan 5% 38 43 

| 4) Nassjo Oscar hamn, \« iek: Mine onc 

20 XN serip Ose cceseccccs oO 
20 | ty it Cimino “5 at sa8 1 
| Q . ‘ 4 35 
| 20 | Ne th ate Charleroi) 3 0 3 
10 heen of a Priorit 15 i 
North.Wes stern of M. re Cosesecesess %\ 13 2 
10 guar, b vU sawn G aoe Lim., 

” Ottoman (Smyrna to Ai jovernment? aor oe 

ee n- sre nting ees ees =o Se 86 
» Debenture Sern wast 4 

%» nae L do; ddl ps aid.” - paids %o & 8 

20 vyons, & M.(Fusi ion A neienne) | id 
iT a 0(Fus ion N 1Ancienne)3 %, 143 143 
} Prov.‘ ava bee a % 14} 15. 
Y. LVitchek, gag ytirigessee: 5 
kK, gua, by Russ sia5 % 87 &9 








SS 


ee 








LE 


THE ECONOMIST. 


RAILWAYS. 


Foreign Rartway OBLIGATIONS.—Con. 



































1201 


_COMMERCIAL, INDUSTRIAL, &c. 




















ot.) { 
P eis | Closing 
7 Closing & = me. | Prices 
3 Name. | Picea, femmes ees eeseeees ; 
} 
_— | | a | B. Anglo-Americ ran Brush Electric - } 13 12 
100 Recife and San Francisco (ernam- | Artizans’, Labourers’, and General 
I a ce 0% | | _ Dwellings, Limited............... | 9 10 
Rh Wii chess caecces toc nae | 10 10 | Do fully paid ......... aecaal 
= |Royal Sardinian, A.......00.00..00000....3 %! 10 Li 1 | a layheobeny Tey 6 tat cee eeeenes sae | 1011 
aD wivctnhaditnieeitanienstnnnninstieisaia 3% 10 11 ompany, Lim. ...; 1) 13 
55 [Rosal Swedish Consolidated "| 54 56 | 10/10 pernzore Jute Factory, Limited... 8° 9 
100 Sagua CUNO Sle sn Buide cccévnctedcs 7 %'103 105 10 3 Brown, Davis, ae 0. Li oveastiscowanes | 3 4 
100 ‘San Paulo and Rio de Ja aneiro, gua- or . o.. Limited... 3 3 
» su 20 5 Central Sugar Factorie 
DIN 5. Gish dckiiciinededecscccicdcs 6% 107 8 Limited - attories of Brasil, 
ice: |, I ad esciicoe se ee) 6 %1107 8 | 40 | s6alcite One Figg ee] 9 10 
100 |Smyrna and Cassaba, Limited... ? a a ts 40 , 363 City Offices, OI soe ce ' 10 113 
< | 95 101 100 100 Do 44 % Pref. Mort ) 
20 South Austrian .............ccccecceces... 3%! 11k 112.) 25. 20 ° ortgage Bonds ..., 99 101 
20 | Do 1871 (Series X) "3 | i uit 25 2 nS Brewery, Limited,| 
20 Southern of France .....................3 % 143 FCM ones ncnrersnesenceeee | 52 34 
tae. c= 7 J0 4 Colonial, Limited 2.0.0.0... cece. R-3 
ae Steet teen eeeeeesenseeenat 0 < Stk. 100 Crystal Palace, A TRG 2 a 
100 Swedish Central, Limited, 1 Mort- Stk.1060 | Do B redeem. ....................... 6h 7 
— gage Lasasatnavaus douse sanckaptvdcuartae 5%, 89 71 Stk. 100 Do Preference en ne os on 
restessstsetsetsetsetssesseceessecareeeee Dh! 1 16 | Stk 100 Do6% Debenture Stack” 
al « Stk. 100 Stuck ............ \117 122 
= ‘Tamboit -Kosloff, guaranteed ......... 5 | 7 3 81 10 | 7 Devas, Routledge, and Co, Lim. ...) 43 4} 
2 Do ee % a ib l 1 Electric Light & Power Genrator, 
WM | BPD ccccccceccceccescccccccecedccecsececcesces é | 
20 |Western and North-Western of | ee 10 | 10 Ele Limited 3, Li Sts oe ee 
NS hniccisnmahincan, sulipesbeelonsal 3 %| 144142 | 10) 6 Do New ers, Limited... =| St SS 
100 |Western of San Paulo Debenture + 5 We TRU dadsnicnnatintouanen<conecidqeapasel 21 22 
Bonds Scrip, all paid % | 5 5 Explosives Company, Limited..." 4 43 
2 ALL PAlG....eecere reed % . 16 14 Fore Street Warehouse, Limited .... 15 16 
= - s stadt tates 15 | 10}, Foster, Porter, and Co., Limited ...) 15§ 163 
Piven: — 5 | 2} Hammond Electric Light & Power 
TRAMWAYS. Supply, Limited . | 8k 9 
10 | 9 Henryan ‘Edward N. Levy and Go. 
af | Limited . | 4 
Ebi Closing 10 | 10 Hughes’ Loco. and Tram. Engine | 
s | ‘4 Name. | Pri “Works, Limited . 
tm | ty rices. = er {Improved Industrial ‘Dwellings, L. lk 3 
( Ea 44 
5 | 5 |Anglo-Argentine, Limited ............ | S 6 10 | 10 Improved Wood Pavement, Lim... | 4 4 
» 10 |Barcelona, Limited .............ee00+---| 103 103 10 | i0 — wean # Gutta Percha, ant 
0 | 10 Belfast Street Tramways............... | as elegraphic Works, Limited ...| 26} 27} 
= : ao nhes ame oe OID ce calagateevedes |} 2h Sh “a }100 : = — meanen ettndindeciiataiee OL 105 
( ( o 6 % Preference.................... . 249 A | John Moirand Son .................. | 9 
19 | 10 Bordeanx Tramway & Omn‘bus, L.' 93 10 20 | 20 Liebig’s Extract of Meat, Limited| 34° 36 
2 2 Brazilian Street, Limited ............ Eos a os oe um ai acturing, Limited| 27 29 
10 | 9 |Bristol, Limited ....................cs000+ | 8§ 9 | “9 ) 17 Lion Brewery, Limited ----| 39 41 
5 5 City of Buenos Ayres, Limited...... g} 33 10 3 Do New... es hil pale Sih tas tiated te (13 14 
Stk. 100 Do Permanent 6 % Tato mn. Stoek!115 125 20 20 Do Perpetual 6 % Preference......| 23 25 
lh 3") Seeepeenorerres 93 10} To arate ene Omnibus, Limited) .. .., 
10 | 10 |Dublin Central Tramways ............) ... ; 25 | 25 Metropolitan Association for Im-| 
10 10 Edinburgh Street Tramways .... .... | 11h 12} ‘61 alee ae _— Classes} 26 28 
10; 4; Do10l Second Issue .................. 83 93 Mines Safe, Limited .................. ll 12 
10 | 9 |Glasgow Tramway & Omnibus, L...| 174 18h * “ oe Safe ee A...) GR GR 
10 | 10 |Hull Street Tramways ..................| 8 8) | 9 Native Guano, Limited..........0.......) 44 5 
10 | 10 |Imperial, Limited, Nos. 1 to 17,500) 1 1 1 Bb SRO Soe sstip trace pdean dvyeeiad eee ae 
10 10 Liverpool United Tram. & Omnibus) 12 123 5, 1 Do New 5t Shares ...... SD  adiey ale 
10 | 10 |London, Limited.....................:0000 |} 13. 13} 1 : = a tae Brewery, Limited 6h 7 
10, 10; Do6 % Preference.................0... | 133 14 4 | 06 % Preference...... 4i 43 
Stk./100 | Do 5 % Debenture Stock............ 1106 109 - 8 sp Br —_ —— Co. ’ “Limited! 6 $ 
10 | 10 |London street Tramways ............ | 13 13} 0 | 6 Pawson and Co., Limited ............... 5 
10 | 10 |North Metropolitan .. wf genet hited | 173 272 7 | 7 Phospho-Guano, Limuted .. pascal CGR 
10 | 10 \Nottingham and District, Limited) 8s 10 20 | 20 ar a Candle Comp: any, > | 
10 | 10 |Provincial, Limited ..................... ; 93 10 imitec dadisemkinchtan’ 124 3 
10 | 10 | Do, Nos. 15,948 to 19,147 ............ ee 20 | 5 Public Works of Egypt ..... | 23 3 
10 | 10 |Shefficld......-s..escsssssssssseesccue.,| 6} 72 | 100 100 Recife Drainage, Limited, 5% Deb.| 87 89 
10 | 10 |Southampton ...............+6 Scuhuodesas | 6% 7% an : 7 “a Hornsby and Sons, Limited} 4} 5} 
10 | 10 |Sunderland, Limited.................... | 1§ 25 1) {100 05 % Debentures .............0-4. 994 100} 
10 | 10 |Tramways Company of France, L| 5 6 | 23 25 Rio de Janeiro City Improve nies 
10 | 10 Tramways Company of Germany...) 10} 12 Limited . scieseteil aed 
5 | 5 |Tramways Union, Limited .......:.... |} 4b 5 100 100 Do5 % 1878, Red. Deb. Reg. ....... 101 102. | 
10 | 10 |Wolverhampton, Limited ............ | 43 5¢ | 100 100 Doto Bearer... . 101 W3 | 
| | { 10 7 Robert Campbe ‘Land Sons, Lir nited| 63 7} 
= 51 § we Aquarium, &e., Limited ... “| 23 22 
5} 5 Jo % Preference ... 4 48) 
TELEGRAPHS. 12 ' 12 oe Construction, ke., ‘Lim,| 30 31 | 
ss coated 100 100 06% Bonds ....... ‘102 104 
Stk.)100 |Anglo- American, . SAMNIGOE i. soaseccece 50 Sl 5| 5 Do 2nd Bonus Trust Certificates 1k; 
are | Tab wide adcsgebiaisaiicitaendeaeenen 9} = 5 | 5 |Tramways and General Works, L. 4) 5 
Stk.| 100 O Daforred......scrcccecssceereseevcesees | 195 2 10 | 8 |United Asbestos, Limitea Ord., A 5 6 
10 | 10 Brazilian Submarine, Limited ...... i 123 10 10! Do Deferred, B ......... eee 1} 1f 
10 | 7 — ens S audeddanmesasuadwarcviewoe a - 10 10 United Lim. oni Vorwohle Rock : 
10 | 10} 10 10 % Preference ........ccccccvee | 16 7 i j Asphalte, Limited . a 3S | 
10 | 9 Direct Spanish, Limited .....ee | 6% 6% | 20 | 20 United States Rolling Stock ...... 27. 18 | 
10 10 Dol0 % Preference ........... seees | 153 16§ 10 10 |Val de Travers Asphalte Paving, j 
20 | 20 Direct United States Cable, Lim., 13 12 | MII Fini ceca cicsseceacundcenes , & 
RGR tea tawskked cudsisceisen annsenpaaionss 9 Li 0 8 Young’s Paraffin Light « 1 Mi l 
100 |100 | Do 6 % Debentures, re pay. 1844... 102 104 _ ‘| Oil, Limited. o ati 4 ineral 10} 113 
10 | 10 Eastern, Limited ceassnens 104 11s 1 1 Zoedone Company, Limited ........... 4 } 
10} 10 | Do6é% Preference..................--. 13 133 
100 |100 | Do6 % Debentures, repay. 1853... 100 105 
100 |100 | Do5 % _— 1887... LU1 205 
100 1100 | Dod % — 2899...) 100 105 | 
10 | 10 ‘Eastern Extension, Australasia,and ile IRON, COAL, AND COPPER. 
| China, Limited .........cccccoresees il? 113 aiiknsaeaans iene ae 
100 |:00 | Do 6 % Debentures, repay. 1891...)105 110" | 20 | 20 Bolckow, Vaughan, & Co., Limited. 25 26 
100 |100 | Dod % ee AR AOR | ET TEES TN incite crececeptecternteas lt 15 
100 /100 | Do registered, repayable 1900 .../102 Sn 10 ae “7- — issiieonansa a - 
100 |100 Do 5 % Debentures, 1890......+++... W2 105 | { 74 Conse ron, Limited ...... 
100 (100 Eastern & South African, Limited, 23 | 20 Ebbw Vale Steel, Iron, and Coal, L. 93 ot 
5 % Mortgage Debentures ...... 101 104 3 2} English & Australian Copper, Lim.| 1; 4 
100 1100 | Doto Bearer — ...s.ec.seescees mes ere = 93 s\antingdon Crepe & — ree L... 2 a 
10 | 10 German Union Tel. & Trust, Lim.... 9¢ 10% | 75 John Brown and Co, Limited...... 
10 | 10 Globe Tek graph & Trust, Limited... 62 6i ; 100 100 me and W _ Bi — Coal, Ist. 95 97 
10 | 10) PreferenCe......cc.cccsccecsers | 128 123 | ortgage 6 % Sterling..........., 39 9% 
10 | 10 Great aeiaheen 5 cayauinaciaueincuadiangea 32 123 ' 10, 5 Muntz’s Metal, Limited Stade 74 8 | 
100 |100 | Do5 % Debentures  ..........csseeeee 100 103 100 100 a. and Biaina nN, es 8 
25 | 25 Indo-European, Limited ..........c00., 293 305 “ Preferrec NI oc ccantea dancin 5 
10 | 10 London Platine-Brazilian, Limited) 43 5 | 3 21 Nerbudda Coal and Iron, Limited... 3? 1 
10 | 10 Mediterranean Extension Limited... 1} 2} | 10 10 Newport Abercarn Black Vein S$ 93 
10; 10| Do 8 % Preference.....seeeeeereeeees 8 3 Steam Coal, rein ikea 9 
8 | 8 |Reuter’s en <iahititabeasabsongacwuasel 123 13} 20 | 20 New — Collierie im rar 
Stk.|100 SabMarine.......cccccccccccccseccccccceccccee|2Od LOS | = |_| BBCR, 201. evereccerosnnenns ena nsersccceres $e 
1] 1] “Do BORED .oesnsecosocasstescserersconesecs | 2¢ 2§ | 20/ 20 Pelsall “Coal and Iron, Limited ...... 2 - 2 
16 | 10 | West Coast of America, Limited ..| i i | : 5 ae Iron, Limited « 71 
10 | 10 ‘West India and Panama, imite } OW cncconcsenstcastcgees . diehnne os 100 105 
10|10| Do6 % First ys noe cece = 7 7 | 106 (100) Beha been en 1 0 2 107 
10 | 10 | Do6 % Second Preference .........) 7% 7 z ‘0 ee ee 
20 | 20 Western & Brazilian, Limited ....... 62 7} | 10 | 10 Sydney and Louisburg Coe) as 2 4 
100 j200 | Do6% Debentures A, 1910..,...... ‘y04"107 | | _ Railway, Lim. Ordinssy ei 7 9 
100 | ar Do 6 % Mortgage Debentures B, 10 5 = lst Pref, aa 7) 2 om 
P IDLO........cccerecrerreeseresseesese avers 97 100 1d | re % 33! 
1000) 1000, Western Union of ey 123 128 10; 6 ‘Vancouver Coal, —T Sésal, Li. 14h 254 
160 ‘100 | Do 6 % Sterling Bonds ............/100 103 25 25 West Cumberland Iron | 
{ ' ' 
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| Se | é| | i Closing 
: i fe | vame. : 
gia| oe omnes a\2 | Prices. 
Sica! . | Prices. —— a sia 
a | Ba | al | 
10 “10 | 1 |Agricultural of Mauritius, Limited 2} 3 10 | 10 |Alliance & Dub. Consums, max.10 %| 16 17 
| Stk.) 1100 ‘American JnvestmentTrust,Limited, 10 | 8 | DOT % ...ccrccorserooes Kenmnkdoasenene 11} 124 
| Preler Ped ....00<00000.00s00 sees eserves 1112 214 DO | OD Paine, TAM cescccnescassses.cavccsees 18° 19 
Stk.) 1100 ee ed receives no div. until; 50 | 20 | Do 10 % Preference, Limited...... ses nee 
5 % has been paid to Preferred) 109 112 5 | 5 |Bombay, Limited .......00.....cceeeseees 5} 6 
* 'Anglo-Pacific Trust and Loan, Lim. 17 18 5| 4 Do New.. ssiveshaete At 43 
0 PI aad aes home nt ia eden 2} 3 | Stk. 100 |Brentford Consolidated . selacieienaiinndes 150 155 
10 3 Australasian Agency and Banking’ 90 | 20! Do5 % Preference............c.0ss mes aes 
| Corporation, Limited ............ 27 3k Ny 1 DUR RRONIIA sta spmcticuarebacscaceseneasssseacasens 36 38 
5 | 214 Australian’ Agricultural ...........0++ 70 72 20 | 20 \Cagliari Gas and Water, Limited.. | 22 23 
io | 1 \Australian aud New Zealand Mort- Stk.| 100 jCommercial ea insipkpomaneaneneaieniad i95 200 
gage, Limited .................«++0.. 1 1}, Stk.100) Do POE MIDIS <ceksrisiincesseesiccreeans 144 M49 
25| 5 Australian Mortgage, Land and Stk. 100 | Do 44 % Debenture Stock ......... 195 110 
{ Finance, Limited  ..........00...0+ 16 163 20 20 |Continental Union, Limited ......... 254 265 
Stk/.10C0 Do 4 % Debenture Stock............ 98 100 20 | 14] Do New, 1869 & 72........ saaaenenan eel 17 {$8 
10; 2 British Ameri ican Mortgage, Lim...) 2} 23 20; 20; Do7% Preference............:s00000+ 25 36 
25 | 2}. British and Australasian Trust and _ {| 10 | 10 European, Limited ...... anksdeuan anes 19 26 
{ Loan, Limited ..........+« Serasoonans | 4 B 1 10 | 75) Do New.....c.csceeseeseeseeesseees inte 23 3} 
34 | 34 |British American Land ................ 36 38 10 1 Bb Bi OW neiincscesesecssypassensaceasesssuews 8h 9 
1{ 1 Canada Company ..............ceeeeeeees | 94 96 | Stk. 100 Gas Light and Coke A, Ordinary ...|170 175 
1! 1 Central Argentine Land ............... | 22 $2 1 Stk.100 | Do B, 4 % maximum...........0-.06 79 323 
25 | 12 City of London Real Property, Lim. 16 16: | Stk.100 | DoC,10% Preferential...............J215 220 
123] 7%} Do New 1231 Shares ..............000 84 9% | Stk.160 | Do D, 10% CFs anvenobuce 215 220 
20 | 5 Credit Foncier Egyptien ........ sea ae Stk.100 | Do E, 10% — <n hebjeaances 1235 220 
100 {100 Do Land Mortgage Debentures..., 78 62 Stk.|100 | DoF,5% cr 103 108 
50 | 10 Credit Foncier of Mauritius, Limited) 13 14 Stk..100 | Do G, a Te ee eetneenannonens 1150 160 
Stk.|100 Foreign & Col. Gov. Trust, L., Pref..116 118 Stk.|100 | Do H,7 % maximum.................- 1131 235 
Stk. 1100 | Do Def. receives no divd. until Stk..100 | Do4 % Debenture ORR ss eicccccue 103 105 
| 5 % has been paid Preferred... 121 114 Stk. 100 | Dots. ee Hnseunmeent 110 115 
- 33 ldenerel Credit & Discount, Limited 5h 53 10 | 10 |Hong Kong and China ‘caiekianabienene | 145 155 
7) 2 Governments Stock Investment, L.| 81 85 | Stk. 100 Imper ial Continental ............0066 \193 196 
TP PRS TROT 650 00-50 <ss0s0 008s ceneveee BER SES f Be ROO 1LOnGON co cicsicscscccessecsecsessasecscccnsess }212 217 
a 73 Imperial Credit, Limited............... ! 7 7k | Stk./100 Do 1st Preference . 130 140 
= Do Surplus € Yertificates © Re 72 72 5 | 5 iMalta & Mediterranean, Limited .. | 2 23 
"83 "$2/International Financial Society, L.| 44 43 5 +/Mauritius, Limited .................0-+ L 2. ag 
172 23\ Land Mortgage of India, Limited} 2 1 100 1100" | Metropol. ‘of Melbourne 6 % Deben.! ... ... 
100 * be Do 5 % Debentures .................. 101 103 20 20 |Monte Wicked, Tamsited ....<csscccorveces 13 4 
20 | Land and Mortgage of Egypt, Lim.| 33 4} SYS ‘Ottoman, Limited Leuspadannesent paces eee | 22 3} 
| 100 100 | Do5% Mortgage Debentures ...... | 94 96 5 5 |Oriental, Limited .................:6. | 62 7% 
50) 10 Land Securities, ee 44 5 SF Eh UE sc cccarsnssesstetives sh eoomnee ess | 52 6} 
| 50 374)London Financi: al Association, Lim.| 2 3 5 Fh er Oh kicaccsiissccicrescie | 1¢ 
| 10, 1 Manitoba Mortgage and Inve st, L| 1 13 10 | 30 PRa A BAO So iicccessckscssceiveecescgnse oe. 
| 10 2 |Mauritius Land, &c., Limited ......... 4 4} 10; 23 Petersbovrg and Viborg, Limited...) ...  ... 
| 50 50 |Municipal Trust, Limited, Ordinary! 23 26 20 | 20 Rio de Janeiro, Limited ............... 123 25 
| 10 10 |Natal Land & Colonisation Co, Lim.| 8} 93 Sy Fue oi 22, accccs atone vous easantanes | 122 133 
| 5! 5| Do8 % Preference .............0... 6} 7 | Stk./100 South Metropolitan, A ...........:-000-| 203 208 
| 25 5 |National Discount, Limited ......... 103 il | BETO | IRE isi nciestaccnc seins sauccvannspeczans 1175 tga 
10, 1 |National Mortage and Agency of Stk. 100 | Do Perpetual 5 % Debent. Stock./120 125 
| New Zealand, Limited ............ | 1§ 14 5 | 5 'Tottenham & Edmonton Gas Light) 
100 100 |New Brunswick L. and Lumber 5%) 85 90 and Coke Original ..............+++- 8 9 
10 2 |New South Wales Mortgage Loan 10 | 8 | Do New Ondinary ....0<00.0s.ass000 a cse> Ses 
| and Agency Company, Limited; 1; 2 | 
25 | 23 New Zealand Loan and Mercantile| ~ ae 
ak i ln ame ney, eg se Be ie 6 6} 
ew Zealand Trust & Loan, Limited) 17 18 . 
25 | 25! Do Preference ...... aa Mies cd atuenieol os 28 4 WATERWORKS. 
3 3 |Newfoundland Land, Limited ...... |} 2 1 aati! see 
| Stk, 100 |North British Australasian, Lim....! 37 42 Pa er tiie 
| s Stk. 100 | Do 6 % irredeemable Guaranteed 100 105 20 15 sie RINE se ccrtcentskeasncinds 17 18 
10 | 10 [Omnium Securities, Limited, A ...... 197 9 Stk. Low Chelsea cebsetosaceeseneesanerseeerensneaeates 187 192 
10 | . eNO s\n oss ks cana tnsuhtenweaan papas cashes 33 43 20 20 City of St Petersburg, Limited ...... | 2 2) 
| 5 \Ote uo & South: and Investment L.. 13 2 10 10 Colne \ alley SUS NEN OSNE SERS t ChOMRecncngeoeees | 9 10 
| ie m. |Peel River Land & Mineral T, mited| eg 92 St k. 100 BG COIR. siincitaxccaciaaconsanrenne [180 1923 
| 10; 2 ‘Que -ensland Invest. & Land Mort..L.! 3 3} 50, 50 Grand Junction Maximum 10 % .../16 111 
} 10! 2} Do Add. Shares iss. at 3 pm. all pd.! ae 100 (100 Ke WER. -cienacwavtakesanbe an csatebecawmiueeceiins 1260 270 
| 20 | 10 [Railway Debentare Trast, Limited) 11} 12 1) 4} Kimberley, Limited ..........ccee | 5$ 6} 
100 100} Do5 % Debenture ...... 09 111 100 109 Lambeth Maximum 10%... .....0... 194 199 
| 10. 10 |Railway Shi are Trust, Limite d, and 103 11} LW | Su Do 10 % Nos. 14,285 to 15,782......) .... +. 
| 20 20 | Do BE% Preference...... "| 243 954 | 100 100 | Do 7} % Nos. 4,001 to 7,662.......170 175 
1100 100 |Russian 5} % Land Mort., § wing » 7 100 | 30 Do 73 % Nos. 12,987 to 14,284......| ... 0... 
1100 (200 | Do Series 3 ...ccccccccscccccecsccecceoess ae Stk. 100 Do 4% Debenture Stock......... . 1106 109 
ly 2 |Scottish American Investment, L. 33 4} 100 1300 Now Terms. Te ics cccciccevcciccerccceese 355 365 
| $tk.|100 [Scottish Anstralian Investment L.. 205 210 Stk. 100 Do 4 % Debenture Stock............ is. “Ge 
| Stk | 50 Do New Ord. iss, at 35% pm.all pd..105 210 2u | 2) Gdessa, Limited, A 6 % Preferrad.... 53 6} 
| Stk./100 | Do 5% Guaranteed Preference... 1 116 | (20 (20) DOB vices teste ers sceesenrenen cans | tt 2: 
| Stk./100 | Do 6 % ne 199 135 | LOO 100 Southwark and Vauxhall ............ 173 178 
10 1 South Afri ican L oan Mort: rage and 6} 61 West M WIN spc de oF Ot 157 Mol 
ae Mercantile Agency, Limited 1; 13 10 5 LR PO TUM os ves ccdsnsxwinecatices | 24 25 
| 25 | 25 |South Australian Li RE ner 63 65 
| 10} 2 |South Australian Land Mortgage as 
| _ cs ae Agency, Limited............... 23 3 
0 43 % Debentures, a 98 100 : IPINA 
| Crt.:100 |Submarine Cables’ Trust ............... 101 106 SHIPPING. 
™ | 1 |Trust and Agency of Australasia, a nein 
' 10 rmite o% 21 
{ . geetien sccavansivashseeeseobigmesesbaans 33h a 20 15 African Steam § Ship. bs 5 Gh 
| 90] 5 RT na tinea a eae oe es 5 | 15 Aroazon Steam avigation ee es ee 
= | | : — oe any of Canada.. 43 ; 20 19 C a ard Steam Shipping, I imited. | i a 
15 | 6 |United Discount Corp. Limited | 5} 6 oa] oe ine acsavonseel DEE UA 
| 100 100 ang dd States Mort: aoa 6 % ate rl. 99° 101 : = oe = — am Nav igation. ey ae 7 
30 | 30 |Van Diemen’s Land psig 0) 10 Do 5 % Preference recesecssssseeeee| coe ove 
| | |’ aoe ees oe 10 | 10 Do 5 % 1877 (6758 i issued). piceneatint a 
Some ia adie tie ps . 5 London Steam Boat, Limited ...... | 3% 33 
‘ ‘ Stk. 100 Do 5 % Preference UO icssadacesss | 76 80 
| _ CANALS AND Dock KS 10 | i0 Mereantile Steam Ship, Limited ...| 9 10 
; Stk./100 |Birmingham Ganal .....cccesesee 5 | 5 Merchant Shipping, Limited......... } 10 11 
Stk 100 | East and West India Dock ..... 19 | 10 National Steam Ship, Limited ...... | 63 73 
| Stk./100 | Do 4% Debenture Stock...... 5 50 50 Peninsular and Oriental Steam....../ 59 61 
| 100 1100 |Francis Canal, Hung., 6 % ls t Pref.| 29 33 50 | 20 DoNe Wy TSG7 oo. es eeessescerseseeeeerss } 22% 23) 
} 100 |100 Grand Junction Canal .eccsccoe.....0..1105 108 WW | 73% Royal Exchange Shipping, Limited 63 7 
TP ee a es 100 | 60 Royal Mail Steam ..............0.c0.se00 61 ot 
| Stk./100 Hull Doe k.. a ee => 20 | 20 Union Steam Ship, Limited ..... Sul 25% 26% 
Stk. 10 | Do4 % Del yenture ‘Stock.. es Faas 1101 nS wv | 10 Do New i2 18 
Stk. 160 Do 43 % — .f LOL 107 10 | 10 Unions Steam ‘Ship of New Zealand. 13 14 
; Stk./100 |Le ndon and St Katharine Dock .| 59 61 ‘| 
1 $tk.1100 | Do Debenture Stock, 4% ......... 104 107 : — —— = 
| Stk.j100 | Do 44% Preferential ......cccsce. hee 
| Stk.| 100 | Do 4} % New Preference............{105 108 TEA AND COFFEE, 
Stk./ 100 PREMIIWRIL TOGGE 5... .5-.0s0s00se0s000se0ss- 192 gp : 7 , Pt. ae ae 
| Stk./100 | Do 5% Perpetual Preference .../114 117 aE Be aera | 49 52 
| Stk. 100 | Do 5% ee Debenture _../119 123 20 | 29 | British Indian Tea, Limited .........) 33 4 
Stk./100 |Regent’s or (London) Canal ......... 122 £27 20 | 20 | Darjeeling Tea, Limited ............. | 25 27 
Stk. 100 |Southampton Doek ..................... 55 30 1) | 10 |Kastern Assam Tea, Limited ......... 1 2 
| Stk. 100 | Do 43 % Debenture Stock ......... 103 108 10 | 10 | Uunasgeria Coffee, Limited .........J) 1 2 
| 20 | 20 Su z Canal Shares ...................... 108 112 20 | 20 |Jorehaut Tea, Limited......... seiisatintd 35 38 
3 _ Do Arrear Obligations...... ease re | | oe 10 | 10 | Lie bong WOR TANI vi ctcvacassstaeee 11§ 12 
| stk, 1100 Surrey Commercial Dock .......000008. 160 16s 10 | 10 |Luekimpore Tea Com. of Assam, L.| 53 63 
Stk.100 | Do 43 4 » Debenture Stock ......... ie tai 107 4 ® Do New...... eeanesecccacccsccessecoescscos] vee 208 
| Stk.100 | Do Minimum 4% A Pref. Stock..| ; 5 | 5 |Moyar Coffee, Limited, 1380 . 4 1 
stk. 100} Do 5 % B Preference Stock......... cae 10 19 On ivah Coflee, Limited ......... ravi Ae ak 
| Stk./100 | Do 5 % C - alia se hae 10 | 1¢ |Cvper Assam Tea, Limited...........| La 12 











BRITISH MINEs. 
















[Sept. 23, 1889 





‘tea | § 
ris & | Paid, 
Issue, | 5 
mn 
Semectereens! Sn ane 
12,000 5 5 |Assheton, Limited . 
10,240; 5 1 {Devon Great Consols, L. 43 
6,144) ... {8/146 |East Caradon | 5 | 
15,000) 4 4 (Great Laxey, Limited” ast 19" 
18,000) 1 | 12/ |Hingston Dwns. Con, »L 7 
9,000) ... 5/196 |Marke Valley 
40,000 “4 |" 33 Mwyndy Iron Ore. Lina 
512: ... 1} South Caradon... 
6,123 ... | 6/56 South Condurrow 
Pe - wa Sa Wheal Frances... 
2, anxerville, 
6,000 ... | 10} 'Tin Croft..... _—— 
15,900 43} 4} Van, Limited...” 
6,000... | 6100 West Bassett.............., 
600 ... |55/15/0! West Seton...” 
6,144 ... | 610 |Wheal Bassett vessel 10} H 
5,179, ... NANO Wheal Grenville 4.0.0... 
aaa 


COLONIAL AND FOREIGN —. 








35,000, 2° 
70,000 } 
20,000; 20 
oT 2), 
10 ,000) 50 | 
nk 4 
20,000) 10 
125,000, 1 
150,000, 1 
61,000) 5 
50,000) 4 
120,000, 1 
| 
200,000 1 
75,000, 1 
| 
92,945; 1 
102 3S 5S t 1 
100, Quo! 1 
30,000; 10 
25,000, 2 
55,000) 2 
27,469| 8 
100; wD ) 1 
159,000) 1 
150,000) 1 
100,000) 1 
200,000} 2 
20,000; 5 
15,000, 3 
165,000) 2 
135,000; 1 
20,000) 1 
66,000) 5 
100,0001 100 
20,000, 5 
200,000) 1 
125,000, 1 
50,000) 4 
5U,000; 3 
| 
14,000) 20 | 
100,0 9) 2 
349,000) 1 
190,080; 1 
| 
54,000) 5 


19100001100 | 


| 
540,0001/ 100 
325,000) 10 


100,000 
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25,300) 10 


200,000 


120, ,000) 
80, 000! 
122 oo 500 
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140,625] 
100,000} 


ead 
253,0001, stk 


160,000 


63,230) 


31,000 
10, 000) 
43, 174! 
10, 000) 
120, 000) 


80, me 


75,000) 


40, 000) 
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|Alamillos, Limited _.... 
Almada & Tir ito Consol 
Silver Mining, Lim.) 











\Australian . ..........:05-<. 
2$ |Australian United Gold, 
EAMSTOOE oo. .snescseecs 
50 | Bilbao Iron Ore, Lim... 
4 (Canadian Copper and 
Sulphur, Limited .. 
7 \Cape Copper, Limited...| 
19/6 |Chontales, Limited ...... 
1 /Colar Gold Mining, L. .. 
5 |Colorado United, Lim... 
32 |\Copiapo, Limited ...... 
1 |Devélah Central Gold 
Mines, Limited ...... 
1 |DeviJa Moyar Gold) 
Mining, Limited . 
} 'Dev4la Provident Gold! 
Mining, Limited . 
1] oa Pe xdro North del| 
ley, Limited. 
1 Eberhar “at, Limited ...... 
1 jExchequer Gold 
Silver Mining, Lim | 
10 |Flagstat?, Limi ited baie BS dated 
2 |Fortuna, Limited.........) 
Z \Froutino and Bolivia! 
Gold, Limited......... | 
8 |General Mining Associa-! 
tion, Limited .. | 
1 (Indian Gienrock Gold| 
Mining, Limited ...| 
1 (Indian Phoenix Gold) 
Mining, Limited ...| 
1 {Indian Trevelyan Gold| 
Mining, Limited . ‘| 
1 {I. X. L. Gold and Silver| 
| Mining, Limited . 
2 |La Plata Mining andi 
| Smelting Company} 
of New York .. 
5 |Last Chance Silver! | 
Mining of Utah ...) w+ 
8 |\Linares, Limited .........| 
2 \Londor and California, 
Limited .... 
1 (Mysore Gold Mining, L 
1 Mysore en Min., 
Limite 
5 |New Quebr ada, ., Lit nited 
160 Do 6 % Ded. .covs-cssene 9) 
5 |New Zealand Kapanga 
Gold, Limited ...... 
1 Nouveau Monde Gold 
1 Ooregum Gold Mining 
| of India, Limited 
4 |Panulcillo Copper, Lim.) 
3 |Pestarena Unite sd Gold, 
L smal cone 
2 -ontgiban Silver ueaa) oc | 
o | Mining & Sme: iting. 13.5 
1 |Port Phillip, Limit ed...) 4 
1 |Potosi Gold stig 
Rhodes Ree ¥ 
, Mining, Limited . 
5 |Richmond Vonsolidated) 
Mining, rn ‘| 
Od o Tinto, Lim, Mor 
100 . "coi ve Be ynds, 1580 .. 
106 Do do to Bearer «+ ¥ 
Do Shares ... 5 Si 
7 |Rosea Gri ande, as 
10 |Ruby and Dunderberg 
Consoltd. Mining, 
1 |Santa Cruz Sulphur and| 1 3 
Copper, Limited 14 
1 jScottish Austr alian, : 
2 NEW cccceerecsoosrear® | 
. | si oot But ttes Gold M, L. fy 
9 Do Plumas Eureka .- 7 
1 South - East WY: a 13 
Es states & Gold M.,L i 
1 |South Indian hse ish i 
Mining, og 1) 160 
100 (St John del Rey stead 
1 |Tambracherry Es es 
Ww. ‘ynaad Gold 3 * ia 
10 |Tharsis Sulphur, £» 
7 Vo to. soo 
 |Tocopilla Copper, & 
2917/33 United Mexican, we 
6 |Vancouver Co Min. 
| Wentwort th Gold 
apseve ‘rance| 
1 W yn naad Perse 
Estate & Mining, 
rke Penins' 
; 30 Preference "| 
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OFFICIAL RAILWAY TRAFFIC RETURNS. 











































































































a ed 
- ; Revenue a Half- |Dividend per | | le | 
5 _— a Cent. | oo] Receipts, = | 
Capital S | Cost = 3 Aggregate 
nd Work- (Interest o 'o —S | tei gesi ¢ a | || -=  Receiptsof Half. “ues Open 
lhe Gross on Ex-| Rents, me Lae Hit, Name of Railway. & | £3 248) 85/2 | |BS) as | : Zs i 
|) exieased) po. | penses, | am 188 of | of | um | ef 286/28 Fa | Le Year, " 
° SES, } | 27o— | Bea } a 
|) Lines. | cops, faxes | Prefer- 1880 1881 1881) | $ | $& |5E3| $8 | 88 | Mile. |G =| § 
| | ceipts. '¢ Duty. ene tg | Fi ae aas/ a | a | iG |.) 1882. | ise), | 1682, 1se1 
| pone bre Tes Male ee $$“ --— 
£ £ | % % | % | s2;| £ | # | 4.1 #2) 
| £ £ . | 9 } 13 io anh £ | £ | £ £ £ 
90,572 15,561 10,964 | 2 |Belfast and County own Se p.15 748 424, 1,172: 1,203 17,570 2 =< on! sage - 
\ ames 89.5 248 40,421 28,946 - a rH ae Counties) 15 189) 1,778 3/668 ios inal 37) se 15,231 443755 136 
at S11 692,713 510,916 #\2 REO vincicivescasceivs 17 21,937, 37,961! 59,898' 59.46 48.604, 79'109 weak * ame a 
hl er 9 py 56.1071 i of A poeaein, Wicklow, & Wer. shal estas ay, Sa — Te 107! — $34,727 $52,165 1358 135 
91 300,285 119,458 86,487) o3 4 | PEUETIOSS. 2.6. cseveccesesseeeseses 17, 2,465, 8,786 11,251 11,603 44,378! | 14 ——— : 
| ae 555,859 271,53 153,951 24 | 2 | 28 [eGlasgow & Sth-Western) 15, 9.286, 13,552, 22.818 92724) 31,076, 69 124 | — Inseee 320 a 
n751 4704024 878,020 687,297, 13 | ... | 1§ |Great Eastern see.....0.04.+. 17, 37,559) 26,047, 63,606! 38 9 3 7 727" tomel ome ; 
| SS Lara 298 935,518 575,289 3} | 2 | 33 |Great Northern suid dates 17, 42,166, 41,286 83,452. Saiz an a oe re = oo 
| *Foynass ‘316,005 158,221 78,030 2} 2 | 2§ Great Northern (Ireland) 15, 6,996 5,651) 12,657) 11,964, 12,793 27) 142.888 133946 S67 467 
4178008 150,705 78,259, 69,690) ... | ss. | os \*Great North of Scotland 16 «5,374 3.121) 6,495} 6,912! 14815! 22, 47.216 49.667 32g ann. | 
| 3 Pipa 39 356,037 195,508 48,137 2k | 1F | 24 Gt.Southrn.& Westrn.(1.)) 15, 8,257) 7,150, 15,407) 14,875, 15,513) 32) 165578 150.997 474 | 474 | 
| es'37 3314 3,084,843 1,928,178 1 »445,654! 24 | at | 34 Great Western ........... eee] 17, 78,149) 84,154) 162,303) 160,245; 31,277) 73,142 1,788,475 1.737.988. 2.207 loise i 
| 34,989, 9 936 1,018,062 1,019,120 480,712) 2 | 25 | 2} |Lancashire & Yorkshire 17. 32,716, 44,342) 77,058 75,003 69,425 156;153 865528 ear aie es | 8 
\ & 910,583 5,2 53,311 2,660,552 1,326,211) 4 3% | 4 |London & North-Western 17, 85,921, 121,966, 207,887, 205,859 50,350, 119)175} 2,289,649, 2,234 4.275 1.7532 ‘179 | 
| eile LISLSTS 505,499 365,452 42 | 1§.| 42 Lon, Brightn.,& 8. Coast 16 37,107, 9.927) 47,034) 47,643' 53,520 109130 "523,877, "531,727, 4308 wri 
| S577 3 1,464,879 789,477 336,128) 3§ | 23%) 3} London & South- Western 17, $8,720; 18,418, 57,138) 55,608, 29,62C; 72/135 659,216 621, "390 7964 7964 
+ 24063516, 663,162 $24,914) 298,103... | ... | ... London,Chatham,& Dover; 17 29298 5,301, 27,599} 28297) 156,111 180 288 $23,076 316.824 153} | 1533 
1,040,396, 67, 303 32,321 8,981, 33 | 14 | 3} |Lon., Tilbury, & Southend 17, 2,451) 590 3.041) 2,864 21,956 67/152 40.694 37 584 454 454 
05 165,602 960,680 456,398) 457,646 2 | ... | 2 |Man., Sheffild. & Lincoln. | 17, 14,032 25,170, 89,202) 38,185, 91,604 155) 91 393,860 365.547 2893 | 265} 
837.77 79 72,120, 27,816 2,375 53 | 5 | 54 |Maryport and Carlisle ...| 10, 546, 2,165, 2,711) 2,698 20,100 66) ... 27'056 26 684 “4th 413 
9,304,327 291,162 110,562; 96,740 2) | 23 24 |Metropolitan.............0.0 a 10,761) 10,574 720,200 844/120 | a . | daa} 23 
|| e578) 10810) 6019) 5587) «| | syne Jon's Wood ee eS | ae ca: | Sais 8 ok oe 1 i 
5592858 178,058, $7,176 073} %| § |... [Metropolitan District ...) 17) .. | .. | 5,844) 6,067, £34,187 458, 57 7,9: 38. 23 | 
| 438676 3,028,770 2 ,894,433 1,008,598, 3} Oh | Sh [Midland ....cecce-s0.s.s00-ces0s 17 50,826. 97,709) 148,535; M6015 55,151 119 36 Ls7ense 1526755 12408 2.219} 
457,32) 233833 138,020 03014 14 i | 1h Midland Gt. Western ii} 15 3,989! 5,126) 9,115 $557) 12,320 24) . 94,144| ” $3,680 ‘370 | 370 
|| 31,801,779 1,25 254.8 609,605 575,53 | 24 |*North British 17 20,160 $2,928 53,088 50,920 31,452) 54 933 377.365 378790) 9843 | 983 
34,323,374 3,408,960 1,712,385 755,802, 44 | 33 | 4¢ North-Eastern 16 45, 703 93,475, 139,178) 136,823, 57,537; 92! oat 1,512:397 1,450,485 Leese ivan 
| 3906,192, 245,906 121,885, 45,422, 33) Sf | 33 is 8 Btalfordahi ital, 17, 5,312 io 8,481 5,694) 324,019) 707 185 93,212) ’ 91,602 ‘12 | 12 
eae 71.275 32 it affordshire—Rai 17 — 623, 11,236 10,474... a 81 ‘ - 191 9 
cael pro a pon? rl | : IK Canal svsreterennns 17; | L744) 1,609 * } 1so1ze is4974f | 98 | is 
319,55 80,75 36,006) 20,9 t | 5} WERRGS > -kiccceséescdsvevescss! 16 2,914 $414 20,547) yop 2295 34,519 3 jo3 33 
21'312,689 1,176,711 531,064 310,300 4 1g | 4 ‘South-Eastern ............... 16 33,198 12926 46119 49,440 58177 120132 510.249 sos, 13 373" ssi 
| $,546,080) 337,859, 106,95 toe 3 |la ME». canacbaceasensosncios 16 ice w. | 14,068 13,574 36,440) 7 ( 83 
3546090, 387.889 166934 63.1938 | 8 | 8} |'Taff Val "574. 36-440) 169'300 sa al > yf ae ee 
| 2,079,048, 87,265 46,278, 58,021, 1$ | 1 | 1 |Waterford and Limerick aanp aia ‘a4 - | aa 1p wee. Peas pt ace a fa 143 «143 
| a 1 \ | | } } | 
ee ae | 
COLONIAL AND FOREIGN. 
onl Receipts. | Total Receipts. a | weet Receipts. | "| Total Receipts. | - 7 - | Receipts. | Total Receipts 
vs Nt: nen : —_—_€ ee ee 
| Name Endng., 1982, | 1881. | 1882, | 1881, Name. = gndng.| 1882.| 1881./ 1882. | 1981. Name. =| Endng.| 1882. 1881.| 1882. | 1881. 
Pe riterars el ee 7 e-) £:3 
Bahia &S.Fran. Aug. 5 556, 625, 3,322) 3,882 } Mexican ......... Sept.16, 20,000 15,800 261 ,900, 206,600 | Smyn &Cassaba) Aug. 27; 2,390 2,433) 16,795, 22,317 
| Bunby.,B,&O, I. : 5 9,854 6,617, 54,819, 39,455 } Mid. of Canada 2 4488 3,904 137,495, 104,569 } Scinde ............| 19, 12,137 12,948 105,157. 88,754 
\\ East Indian ... Sept.16 59,573 8: 635, 746,173, 758,452 } Ottoman... ..... 2, 3,449 5,103 26. 969, 23,976 } South aici Sept. 9) — 83,224 2,593,845 2435815 
Tatere Bengal Aug. 19 11. 623 16,12 26, 71,299, 82,768 Oude &Rohiknad July 29, 6,658 7,554 32,578 29,498 } South Indian.. ‘July 29) 5,27 6,221 j 25,470 29,332 
\\ G.TkofCanada Sept.16 93,192 82,642) 438,267, 390,130 | Paris & Orleans Sept. 2 105: 248 100812 5,211, "363 3112221 } — . France: | Sept. 9) 60,157 62,280 71,855,S84 1792550 
= my .Penin, 16 28,481 40,240, 419,413, 425,435 Do New ata 2 45,048 44,748 1,365, 457 1326048 Do New ...... 9, 29,625 32°719 "827,794 795,451 
}, Madras... Aug. 19 11,517 10,678) 75,057 — Paris & Meditr. 9 251385 256 ‘969 81,406,921 §391504 } Westn. ahaa 9 74,428 78,8:6 2,359,486 2332718 
| Meridnal. Italy Sept. 9 23,159! 25,7271 Do New ...... 9, 20,605 19,817 637,097, 628,702 | Do New ..... 9, 39,750. 39,367 TTe00, 979 1116506 


* The aggregate is reckoned i in these cases for the half-year ‘beginning 1 st August. 
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EXPORT AND TRADE NOTICES FOR MERCHANT SHIPPERS. 








AGRICULTURAL IMPLEMENT 
MAKERS. 


| RANSOMES, HEAD, & JEFFRIES, 


Ipswich. 


_ London Office : 9, Gracechurch Street, E:C. 


| ANILINE COLOUR I MANUFACTURERS. 


BROOKE, SIMPS\ JN, & SPILLER, 


' Postal Address. Atlas Works, Hackney Wick, E., 


Close 
a a ictoria Park Station. Trains from 
ad Street every 15 minutes. 


| 


| Offices of Call, 20, 21, & 22, Metropolitan 
Chambers, 10, New Broad Street 
a E.C. 

{ 

ARCHITECTURAL IRONFOUNDERS. 


WALTER MACFARLANE & CO., 


| 
| 


? 


| 
} 


8 : 
-aracen Foundry, Possilpark, 


Glasgow 


| <<. 
BOLT 
| AND NUT MANUFACTURERS. 


PATENT NUT AND BOLT COM- 
PANY, Limirep, 


West Bromwyjel 
en 


near Birming ham. 


er eS 


— 


BOOT ano SHOE MANUFACTURERS. 
TURNER BROTHERS, HYDE, 
& CO., 


Manufacturers for Foreign and Colonial 
Markets (only). 


_ Factori ies, Northampton. 


BRASS FOUNDERS. 


R, W, WINFIELD & CO. 


Works: Cambridge Street, Birmingham. 


47, Holborn Viaduct, London, E.C. 





BREWERS ano EXPORT BOTTLERS. 


J. & R. TENNENT, 
Wellpark Brewery, 


Duke Street, Glasgow. 





CARPET MANUFACTURERS. 


JOHN CROSSLEY SONS, Lim., 
Halifax, Yorkshire; and 


Falcon Hall, 15, Silver Street, Wood Street, 


London, E.C. 


t 








CARRIAGE MAKERS. 


THOMAS PETERS & SONS, 
53, Park Street, W.; 
1 Upper George Street, W. ; 
and 40, Seymour Place, W., 
London. 


en or SR 


i 
CAST IRON PIPES ano VALVES ror 
WATER anpb GAS. 


R. LAIDLAW & SON, 


Glasgow. 
COLOURS, WHITE ZINC PAINTS, 


WHITE LEAD PAINTS, LINSEED OILS, 


BELL BRAND. 





TRADE MARE, 


DAVID STURER & SONS. 
Established 1747. 
Glasgow, London, Liverpool. 





} 
|| 
| 
| 
| | 
ann GREASES MANUFACTURERS. | 
| 
COMBS. ' | 


S. R. STEWART & Co., 


Aberdeen Comb Works, 
Aberdeen. 


Buyers of Horns and Hoofs. 














1204 





DRUG MERCHANTS. | 


HORNER & SONS, 


Mitre Square, Aldgate, 


London, E.C. 


DRUGGISTS’ SUNDRIES AND 
SURGICAL INSTRUMENT MANUFAC- 
TURERS. 


S. MAW, SON, & THOMPSON, 
7 to 12, Aldersgate Street, 
London, E.C. 


ENGINEERS (MARINE). 


MAUDSLAY, SONS, & FIELD, 


Westminster Bridge Road, London; 
5, Belvedere Road, Lambeth, S.E. ; 
and East Greenwich, S.E. 


HANDKERCHIEF PRINTERS. 
SAMUEL HIGGINBOTHAM, 
SONS, & GRAY, 


4, Springfield Court, 


Queen Street, Glasgow. 





HOSIERY MANUFACTURERS. 


I. & R. MORLEY, 


Nottingham. 


_ London Ww arehouse : 18, Wood Street, E.C. 








LEATHER MACHINE BELTING ano 


FIRE HOSE. 


S. E. NORRIS & Co., 






REDPACTEUR 


la France pendant les huit premiers mois 
financier en Allemagne : 


les tarifs de chemins de fer entre I'Italie, 


Corée, Japon, Chine, Cochinchine, Siam, 
commerciale.—Partie financiére. 





le Commerce de l’ Allemagne en 1881 ; 
francais et du commerce allemand comparés; le Tarif uniforme des chemins de fer pour 
le transport des voyageurs et ses conséquences.—Le Congrés ouvrier de Bordeaux.-—Les 
Projets de voies ferrées entre l'Europe et les Indes.—Les Maisons d’école.-—Le Mouve- 
ment économique aux Etats-Unis: la Population et Vimmigration ; le Budget fédéral ; 

le Commerce extérieur de 1881-2; VExposition miniére du Far West et la richesse 
agricole du Kansas.—Le Droit de preférence des actionnaires a la souscription des titres 
nouveaux d'une Société.—L’Unification des tarifs sur les chemins de fer allemands et 


THE ECONOMIST. 


cynics imine unre aate ae 
EXPORT AND TR TRADE NOTICES FOR MERCHANT SHIPPERS -—CONTINUED. 


MACHINE TOOL MANUFACTURERS. 


SMITH & COVENTRY, 
Gresley Iron Works, 


Ordsal Lane, Manchester. 





MANUFACTURERS AND 
of CHRONOMETERS, 
TURRET, AND OTHER 


WATCHES, 
CLOCKS. 


BARRAUD & LUNDS, 


41, ‘Cornhill, London. 


ODAMS’ FERTILIZERS. 
MANUFACTURED BY THE NITRO-PHOSPHATE AND 


ODAMS’ CHEMICAL MANURE CO., 


LIMITED. 
Tenant-Farmers occupying upwards of 150,000 acres 
are Members of this Company. 

ANNUAL MANUFACTURE AND SALE ABOUT 50,000 TONS, 
Chief Office :—116 Fenchurch street, London, 
Chairmun—Robert Leeds, Keswick Old Hall, Norwich, 
General Manager—C. T. Macadam, 

_ Secreta ry—H. Clayden. 


SHIP BUILDERS. 


JOHN ELDER & CO.,, 


Fairfield, 


Gov an, N B. 


SILVERSMITHS, PATENTEES oF THE 
ELECTRO-PLATE, ann MANUFAC- 
TURERS or WORKS of ART in SILVER 
AND OTHER METALS. 


ELKINGTON & CO., 


Birmingham. 


STEAM LAUNCHES ano BARGES. 


ALLEY & MACLELLAN, 


Engineers, 


Sentinel Works, 





Shadwell, London, E. Gl: eee nn Semen ON ee Liverpool. 
! 8vo, cloth, price 10s 6d, Just Published. : 
L’ECO O\ | [NS STITUTE OF ACTUARIES 
NOMISTE FRANCAIS.) nN boo 
ov . We Part L,, INTEREST {including Annnities-Certait) 
? being a ‘Complete Treatise on the Subject, with) 


EN CHEF, 


M. PAUL LEROY-BEAULIEU, Membre de I’Institut. 
Bureaux, 2 Cite Bergere, Paris. 
CoNTIENT, DANS SON NuMERO DU 16 SEPTEMBRE, LES ARTICLES SUIVANTS. 
Le Rendement des impéts et le déficit certain de 1882.—Le Commerce extérieur de 


de 1882.—Le Mouvement économique et 
les Progrés du commerce 


la Suisse, l’Autriche, et l’Allemagne.—Les 


valeurs de douane pour 1880.—Revue économique.—Nouvelles d’outre-mer: Australie, 


Sumatra.— Revue immobiliére. — Partie 


Year, £1 16s; Six Months, 18s. 
Subscriptions and Advertisements received ; Office of the Economist, 340 Straud, 
London. 





PATENTEES 














[ Sept. 23, 1889. 





STEEL MANUF 
SIEMEN’S PROCES ERS. 


THE STEEL COMPANY 
SCOTLAND, LIMITED, 
150 Hope St 
Manufacturers of Steel Raila Stic ok ie 
Plates, Angles, Bars, Sheets, Rods, “ 
Contract t Britt h, ‘Colo 
ontractors to Britis lonial, i 
Goameat. mand Ponies 
ee 
SUGAR MILL ENGINEERS, 







‘$4 








| 

































MIRRLEES, WATSON, & CO., 


Glasgow. 
1a slananeesiesan sen nee 


TURKEY RED DYERs, 


ARCHIBALD EWING, ORR, & CO, 


2, West Regent Street, 
Glasgow. 


ee 


VARNISH MANUFACTURERS, 





NOBLES & HOARE, 


Cornwall Road, Stamford Street, 


Siaee London, 1, SE. 
VULCANIZED INDIA-RUBBER, 


CHARLES MACINTOSH & CO. 


Works: Cambridge Street, 


Manchester. 


WEIGHING MACHINES. 


HENRY POOLEY & SON. 


Works: Albion Foundry, 


ustrations and Examples. 
ay W.. SON, M.A., St John’s Coll. Camb, “ 
Fellow of the Institute of Actuaries, and Actuary 
the Registry of Friendly Societies. nt 
Published by the Authority and under the Supe 
intendence of the Institute. 
Charles and Edwin Layton, 


[HEBILLS OF EXCHANGE BACT, 
1882 : y 


TO CODIFY THE 
RELATING TO BILLS OF EXCHANGE, a UES 
AND PROMISSURY NOTES. sein ti 
With Comments and Explanatory Notes, Toe 
M. D. CHALMERS, Esq., M.A., oa rister-a 
(Draftsman of ~ rit va uil 96 6a. 


Farringdon street, E. C. 


4 lit In stiff boards, 
SV ATERLOW AND SONS (LI ee Landon 
Wall, London. | 
“ INTERN ERNA- 


and “COMM MERCIAL” Telegraps 
Codes are the most economical and _— mg 
published—OVER 12,000 COPIES now , 


Merchants in every part 0 
Co., Paternoster Tow, 
H.R. Mover. B 32, _ Exchange buildings, Lived ve 


JOSEPH “GILLOTES 
STEEL PENS. 


1d. 
Sold by all Stationers throughout the Wor 
PABIS 1978 


THE “GLOBE,” 
TIONAL ” 


and 










—— 





